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WHO WE ARE 
 
 
The St George and Sutherland Medical Research Foundation was established with 
community and corporate support in 2007 as an independent body working in 
close collaboration with South East Sydney Local Health District (SESLHD) and 
University of New South Wales (UNSW).  
 
The aim of The St George and Sutherland Medical Research Foundation is to enrich the healthcare of 
the community through medical research at our hospitals. 
 
Hospitals with major research activity and achievements attract and retain the best staff, acquire the 
most advanced facilities and are thereby able to offer the widest and most up-to-date care to their 
patients. Those served by St George Hospital and The Sutherland Hospital deserve nothing less. 
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CHAIRMAN’S REPORT | 2018 
 
There were two especially wonderful things that happened for the 
Foundation during 2018. 
 
The first was that our flagship initiative - the ‘Big Aim’ of SSMRF - the 
UNSW Microbiome Research Centre (MRC), received further really 
strong support from both the Federal Government and the NSW State 
Government. It enjoyed a major endowment from a private benefactor, 
Sir Owen Glenn, for a three-year study, to be led by Prof Amany Zekry, on 
the role of the microbiome in liver cancer. In addition, the bulk of the work 
was completed on the refurbishment of the MRC Laboratories on the second 
floor of the Research and Education Block at St George Hospital. The MRC Director, Prof Emad El-
Omar, received substantial financial support from the University to support his staff and their work. 
During the year, SSMRF, through the Federal Government grant, was able to fund a series of highly-
competitive microbiome-related clinical projects with several of the most innovative research groups 
in the hospital. At year’s end, even before the Centre could be formally opened, Prof El-Omar and his 
team had established collaborative projects with major research groups across Australia and 
internationally. This body of work offers prospects of real significance for patients suffering from 
conditions as diverse as bowel cancer, depression, diabetes and illnesses in pregnancy. 
 
Funding for the MRC is enormously exciting but the condition of its gift means that it can only be used 
for MRC-related purposes. And SSMRF has a bigger remit: it has a core commitment to raise the 
culture of research across all areas of clinical concern in St George Hospital and The Sutherland 
Hospital. We want to be able to support good research studies of our hospitals’ doctors, scientists, 
nurses, and allied health professionals on whatever clinical problems of significance confront the 
people we serve. 
 
So, the second wonderful thing that happened in 2018 was that, in the skilled managerial hands of 
our CEO, Jacquie Stratford, we ended the year in a position to call for applications in 2019 for 
‘development grants’ for research projects across the diverse range of our hospitals’ research 
activities. Each year, we aim to offer at least $200,000 for these grants which provide the best 
opportunity our young researchers have to generate the data needed to apply with any chance of 
success to major funding sources like the National Health and Medical Research Council. 
 
Time for some very heartfelt thanks: first to our long-term supporter and founding partner, St George 
Bank/Westpac, without whom the Foundation may not have come into existence. I must most 
gratefully acknowledge the funding and support the Foundation receives from a group of marvelous 
regular donors, including community members and a number of our hospitals’ doctors, as well as all 
of our event sponsors such as Tynan Motors who host the great Michael Tynan Memorial Challenge 
Walk and Dinner. Without the support of all of our generous supporters, who I am sure Jacquie 
Stratford will more comprehensively acknowledge, the Foundation would not be able to expand the 
critically important work of research in our hospitals – and thereby improve the service and status of 
the hospitals that serve the St George and Sutherland communities. 
 
I also want to thank all of my Board colleagues. It would be inappropriate to detail the special value 
that each brings to our discussions and work but I must single out the great workload undertaken by 
two of them. Bruce Spaul, our Treasurer and Chair of the Audit and Risk Committee, has been of 
immense, long-term help in the management of our finances and annual audit. With great 
generosity, Bruce has also made available to us his most able bookkeeper, Della Whitton who has 
been invaluable, especially in the audit process. Ian Cook, as chair of the Scientific Advisory 
Committee, is a second Board member who has carried a very heavy load of work and responsibility. 
I thank them both; I thank them all. 
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During the year we had some staff changes. Lisa Whitehouse, who was so adept at running the office 
and events, left us in August to extend the range of her most competent working skills. It was not until 
October that we were able to secure the service of Tracie Junghans who brought excellent skills in 
fund-raising and events management. The hiatus, which happened to occur during a period of the 
Foundation’s most intense event activity, left our CEO, Jacquie Stratford single-handed. With 
customary cool and efficiency, Jacquie rolled the sleeves a little higher and rose magnificently to the 
challenge. On behalf of the Board, I sincerely thank them all for the energy and commitment they 
give to the high cause that we all so greatly value. 
 

 
Professor John Edmonds | SSMRF Chair 
 
 
 
 ________________________________________________________________________________________  
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CEO’S REPORT | 2018 
 
In 2018 the St George & Sutherland Medical Research Foundation 
experienced its most successful year to date and the achievements were 
many. 
 
2018 will be know as the year of the MRC – the Microbiome Research 
Centre – our Big Aim and most ambitious venture to grow and foster 
medical research at St George & Sutherland Hospitals. 
 
In 2017 SSMRF received an initial grant from the Federal Government of 
$4million. These funds have been used for capital works. equipment, the 
appointment of several key research personnel and five MRC establishment grants. 
 
Under the direction of Associate Professor Grainne Moran, Pro-Vice-Chancellor (Research 
Infrastructure), Division of Research, UNSW the second floor of the Research & Education Building at St 
George Hospital has been transformed into a “state of the art” research facility with a suite of 
laboratories and associated workstations. Capital work was completed in December 2018 and the 
official MRC opening is planned for mid-2019. This first class facility will enable our growing group of 
MRC researchers undertake exciting research projects tackling Australia’s National Health Priority 
Areas (NHPA). 
 
Under the Directorship of Professor Emad El Omar, the MRC appointed several key research personnel 
including Dr Fatima El-Assaad, Senior Research Coordinator and Dr. Xiao-Tao Jiang, Head of the 
Bioinformatics Unit. 
 
On 6 October 2017, SSMRF awarded five inaugural MRC establishment grants to CI’s: Professor Beng 
Chong, Dr Bill Giannakopoulos, Professor Michael Grimm, Dr Amanda Hendry and Dr Peter Wu, these 
two year grants commenced in 2018 and are all managed through the UNSW Grants Management 
Office (GMO) with the support of Debbie Docherty, Director, Research Grants and Contracts UNSW. 
We also welcomed the (then) treasurer The Hon Scott Morrison and The Hon David Coleman for a visit 
on 18 May to meet the MRC Researchers and members of the SSMRF Board. 
 
Following a very positive meeting with Minister Hazzard and Dr Tony Penna late 2017, in July 2018 
SSMRF received $1.5 million from NSW Health for MRC Capital Works. In addition, UNSW also made a 
very significant financial contribution to the MRC capital works and IT infrastructure. 
 
Following a submission to the Federal Government late 2017, SSMRF received an additional $2million 
from the Federal Government. These funds were received as a variation to the original $4million grant 
and will be used to establish a dedicated Bioinformatics Unit within the MRC. This will impact 
significantly on our ability to analyse the vast amounts of complex data and return meaningful 
research outcomes. 
 
In August SSMRF received its largest single private donation to support a world class research 
programme. The $3 million donation from philanthropist and businessman, Sir Owen Glenn will fund a 
major liver cancer research program for the next three years. Sir Owen, who is currently undergoing 
treatment for liver cancer himself, hopes we can find better, more effective ways of treating this 
disease – and preventing it all together. 
 
The Sir Owen Glenn Liver Cancer Research Program ultimately aims to prevent liver cancer but will 
also work to optimise the treatment of the cancer once it develops. 
The research will be led by Associate Professor Amany Zekry who will work with the Microbiome 
Research Centre (MRC), combining collaborative efforts from main teaching hospitals, leading 
Australian universities, research institutes and international collaborators who are leaders in the field of 
cancer. For patients with liver cancer, the research is likely to impact on success of its treatment. For 
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example, manipulation of the microbiome may positively impact the body’s immunotherapy 
response to liver cancer. 
 
Later in August SSMRF hosted its annual charity Golf Day at the Australian and in September a very 
successful Beachside DASH. We welcomed new DASH sponsors including St George Private Hospital, 
Sydney Airport, Ramsgate RSL, McGrath, St George, Brighton Le Sands, Revesby, San Souci and 
Austbrokers SBT and thank on-going DASH supporters including StGeorge Bank, Novotel Brighton 
Beach, Bates Bikes, Bayside Council and Tynan Motors. 
 
These two events and the support from our sponsors, donors, doctors, business leaders and the 
community will enable SSMRF to provide new seed (development) grants to our “next generation 
researchers” in 2019. In particular I want to thank Colleen Campbell who has been one of our most 
significant supporters over the past decade and the doctors from the Radiation Oncology 
Department at St George Hospital who made a very significant contribution to SSMRF. 
 
I am sincerely grateful to our Founding Partner St.George Bank without their support the Foundation 
would not be in existence today. In addition, Cr Kevin Green, Mayor Georges River Council who 
continues to support SSMRF through his annual charity walk and to Madeline Tynan and the Tynan 
family for hosting the third Michael Tynan Memorial Challenge. This year the event included a gala 
dinner and funds raised benefited both SSMRF and researchers from the University of Wollongong. 
 
In 2018 the Foundation underwent more staff changes and in August we farewelled Lisa Whitehouse 
who moved on to an exciting new role with RSL NSW. I must confess that running the foundation solo 
for the next two months proved quite a challenge, but it is heart-warming when people step up and 
come to your aid. I thank the wonderful team at the Australian Golf Club and to Clare George and 
the incredible staff at StGeorge Bank for stepping in and up at the DASH and taking on the handing 
out of the medals to over 700 participants! 
 
Many other people contribute to the success of SSMRF and I would like thank the SSMRF Board and in 
particular Bruce Spaul and his associate Della Whitton for managing our accounts, Tim Daley and the 
staff at Colin Daley Quinn for their invaluable legal advice and the Audit and Risk Committee 
including Tracie Fu, Head of Finance, St George Group Business Banking for helping with the 
transitioning of the financial reporting in house during the second half of the year. 
 
In October, I warmly welcomed my new team member Tracie Junghans who accepted the new role 
of Fundraising and Event Manager in October. Tracie is from the area and brings a wealth of 
experience and expertise in fundraising and events together with a very positive approach, it is good 
to have her on board. 
 
When I reflect on the year, 2018 was challenging, rewarding, successful and somewhat overwhelming 
and on 18 October we were privileged to host a second visit from the Hon Scott Morrison, now PM 
and The Hon David Coleman. During this spontaneous visit the PM announced a “doubling up of 
funding for the MRC”. This included the $2million variation to the original grant together with an 
additional $2million through the MRFF (Medical Research Future Fund). The MRFF will fund two iconic 
microbiome studies the HOAM ( Healthy Optimal Australian Microbiome Study) and the 
MothersBabies Study) for the next two years. 
 
I am very proud to have played a role in securing $8.5 million in funds and pledges and to have 
finished 2018 with a significant surplus. This will enable SSMRF to call for Medical Research Grants of up 
to $200,000 in 2019. 
 
Once again, my heartfelt thanks to everyone who has made this possible. 
 
Jacquie Stratford | SSMRF CEO 
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BOARD OF DIRECTORS | 2018 
 
J Edmonds Conjoint Professor, UNSW 

Chair of the Foundation 
 

P O'Sullivan Chairman - SingTel Optus Pty Limited 
Deputy Chair 
 

B Spaul Director, Munro Spaul Chartered Accountants 
Treasurer 
Chair of the Finance and Risk Sub-Committee 
 

G Davis Associate Professor, Women’s Health 
Secretary 
 

I Cook Professor, Gastroenterology 
Chair of the Scientific Advisory Committee 

  
T Daley Partner, Colin Daley Quinn 

(alternate, G Daley) Lawyer, Colin Daley Quinn 
 

E El-Omar Professor of Medicine, St George & Sutherland Clinical School, UNSW 
 

M Grimm Professor, Gastroenterology,  
Head of School St George & Sutherland Clinical School, UNSW 
 

P Gonski Associate Professor, Aged Care, Sutherland 
 

K Moore Professor, Urogynaecology, UNSW 
 

L Rathbourne General Manager, St George Hospital and Health Service 
 
 

P Ridley Chief Executive Officer, St George Private Hospital 
G Skowronski Associate Professor, Intensive Care 

 
M Tynan Director, Tynan Motors Pty Ltd 

 
B Wright Director, Saisies Consulting Pty Ltd 

 
C Yuncken General Manager, Business Banking, St.George Bank 
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SCIENTIFIC ADVISORY COMMITTEE | 2018 
 

Professor Ian J Cook, MB BS, 
MD(Syd), FRACP. 

Chair SAC 
Director, Gastrointestinal Motility Service, Department of 
Gastroenterology & Hepatology, St George Hospital, Sydney, and 
Professor of Medicine (Conjoint), University of NSW.  St George 
Medical Research Foundation Director & Chair of the Scientific 
Advisory Committee 
 

Professor Michael Grimm, MB 
BS, PhD, FRACP. 

Deputy Chair SAC 
Gastroenterologist, St George Hospital; Clinical Associate Dean & 
Head, St George Clinical School, University of NSW. 
 

Professor Beng Hock Chong, 
MB BS, PhD, FRCP, FRACP, 
FRCPA.   

Professor of Medicine, Head of Department of Medicine and 
Director of Department of Haematology, St George Clinical 
School, University of NSW. St George Medical Research 
Foundation Director  
 

Assoc Prof Maria Craig, MB BS, 
PhD, FRACP, MMed(ClinEpi). 

Associate Professor and NHMRC Practitioner Fellow, School of 
Women’s and Children’s Health, University of NSW, and Paediatric 
Endocrinologist, St George Hospital, Kogarah and Children’s 
Hospital at Westmead. 
 

Dr Bill Giannakopoulos, MB BS, 
PhD. 

Senior Lecturer (Conjoint) University of NSW; Staff Specialist Depts 
of Rheumatology and Immunology, St George Hospital. 
Dr. Ivor J Katz MBBCh, BSc (Hons) Sports Medicine, PhD, FRACP, 
FCP (SA) Nephrology. 
Senior Staff Specialist, Consultant Nephrologist, Department of 
Renal Medicine, The St. George Hospital, University of NSW 
 

Professor Steven Krilis, MBBS 
PhD DSc FRACP 
 

Director, Department of Infectious Disease, immunology and 
Sexual Health, St. George Hospital, Professor of Medicine 
(Conjoint) University of New South Wales.  
 

Professor Marissa Lassere, MB 
BS; PhD; Grad Dip Epi; FRACP, 
FAFPHM. 

Professor of Medicine (Conjoint), UNSW; Professor of Public Health 
and Community Medicine, (Conjoint), UNSW; 
Senior Staff Specialist Rheumatologist, St George Hospital; Chair, 
Patient Safety and Quality, St George Hospital; 
Chair, Quality and Safety Committee, Australian Rheumatology 
Association & Deputy Chair of the Scientific Advisory Committee. 
 

Associate Professor Yong Li, 
BM, MSc, MD, PhD.  
 

Associate Professor (Conjoint) University of NSW; Senior NHMRC 
Career Development Fellow, Head Cancer Research Program, 
Cancer Care Centre, St George Hospital. 
 
 

Associate Professor Winston 
Liauw, MB BS, MMedSci, FRACP.  
 

Staff Specialist, Cancer Care Centre, St George and Sutherland 
Hospitals; Chairman Cancer Institute NSW and St George Hospital 
Human Ethics Review Committees; Board of Directors NPS Better 
Choices>Better Health 
 

Professor Colleen Loo MB BS, 
FRANCZP, MD. 
 

Consultant Psychiatrist, St George Hospital;  
Professor, School of Psychiatry, University of New South Wales, 
Sydney;  
Professorial Fellow, Black Dog Institute, Sydney, Australia  
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Professor Dedee F Murrell, MA 
(Camb), BMBCh (Oxf), MD 
(UNSW), FAAD, FACD. 

Director, Department of Dermatology, St George Hospital Sydney; 
Professor of Dermatology (Conjoint), Faculty of Medicine, 
University of NSW. 
 

Professor John Myburgh, AO, 
MB BCh, PhD, DA, FANZCA, 
FJFICM.  
 

Professor of Critical Care Medicine, Faculty of Medicine, University 
of NSW; Director, Division of Critical Care and Trauma, George 
Institute for International Health and Senior Physician, Department 
of Intensive Care Medicine, The St George Hospital, Sydney. 
 

Professor Denis Wakefield, AO, 
DSc, MD, MBBS, FRACP, FRCPA 
 

Associate Dean Research, Faculty of Medicine, University of NSW 
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MICROBIOME RESEARCH CENTRE | MRC 
The Microbiome Research Centre (MRC) continues 
its drive to tackle the health priorities of the 
Australian Government. It uses the National Health 
Priority Areas (NHPA) as the template for 
expanding the research collaborations and 
infrastructure, drawing together the best available 
talent and expertise locally, nationally and 
internationally. 
 
“Clearly the translational impact of this research will take several years to be fully realised but the 
agenda is very clear: to improve the health and wellbeing of Australians”. Professor El-Omar, 
Director MRC 
 
Over the past year, the MRC has expanded its collaborative research agenda to include over 60 
projects that cut across these NHPA. These studies did not exist prior to the Federal 
Government funding that enabled the setting up of the MRC. 
 
The initial five MRC projects involve pregnancy and mothers and babies health; inflammatory bowel 
disease; head and neck cancer; systemic lupus erythematosus (SLE) and the role of the microbiome 
in thrombotic disorders. 
 
Our MRC research now spans cancer control; cardiovascular health; mental health, diabetes mellitus 

and obesity; asthma, arthritis and musculoskeletal conditions and dementia. 
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ACUTE BRAIN INJURY RESEARCH 
 
 

The Department of Intensive Care Medicine at St George Hospital 
has a national and international reputation in clinical excellence 

and research. A key component of the research program 
includes a 
series of studies in patients with acute brain injuries – either due 
to medical conditions such a stroke or following trauma usually 
sustained in road traffic accidents. 
 
Professor John Myburgh AO, Professor of Intensive Care 
Medicine at UNSW, who leads the Research Program in the 

Department of Intensive Care Medicine at St George Hospital, 
said that “there is an imperative to constantly evaluate current 

and new treatments in patients with acute brain injuries as small 
improvements in brain function may have a substantive impact on 

how survivors with these devastating injuries survive, feel and function.” 
 
In 2016, Professor Myburgh was awarded a substantive Capacity Building Grant from the St George 
and Sutherland Medical Research Foundation, to develop and enhance the brain injury research 
program. Central to this grant were funds to support specific clinical trials to determine and define the 
best body temperature to treat patients with traumatic brain injuries. This is major area of uncertainty 
for clinicians worldwide with wide variations in clinical practice. These studies, led by Dr Manoj 
Saxena, who was awarded his PhD from UNSW for this work, identified 
key temperature thresholds where brain function is optimal following acute brain injury. 
 
“This has been a tremendous investment by the Foundation for our Research Program, for whichwe 
are very appreciative, but more importantly will assist us in the treatment of our patients” said 
Professor Myburgh. 
 
 ________________________________________________________________________________________  
 
 
DR PETER WU 
Congratulations to Dr Peter Wu, SSMRF scholarship recipient, 
who graduated PhD "Pharyngeal and oesophageal 
compliance - the clinical utility of Endoluminal Functional 
Lumen Imaging Probe in managing dysphagia" 
from UNSW on 10 November 2018 
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LIVER CANCER RESEARCH RECEIVES BOOST FROM SIR OWEN GLENN 
 
The $3 million donation from philanthropist and businessman, Sir Owen Glenn will fund a major liver 
cancer research program for the next three years. 
 
“I am privileged to support the important work of 
the St George & Sutherland Medical Research 
Foundation. By investing in liver cancer research, I 
hope we can find better, more effective ways of 
treating this disease – and preventing it all 
together,” said Sir Owen, Glenn who is currently 
undergoing treatment for liver cancer himself. 
 
The Sir Owen Glenn Liver Cancer Research 
Program ultimately aims to prevent liver cancer 
but will also work to optimise the treatment of the 
cancer once it develops. 
 
The research will be led by Australia’s first 
Microbiome Research Centre (MRC), combining 
collaborative efforts from main teaching hospitals, 
leading Australian universities, research institutes 
and international collaborators who are leaders in 
the field of cancer. 
 
For patients with liver cancer, the research is likely to impact on success of its treatment. For example, 
manipulation of the microbiome may positively impact the body’s immunotherapy response to liver 
cancer. 
 
At the pre-cancer stage, the results will have key preventative implications in terms of earlier 
identification of patients at risk of developing liver cancer. 
 
Lead scientist, Associate Professor Amany Zekry says results are expected within three years, and the 
findings will pave the way for human interventional trials. 
 
Ms Jacquie Stratford, CEO of the St George & Sutherland Medical Research Foundation said Sir 
Owen’s gift was the largest single private donation the St George & Sutherland Medical Research 
Foundation has received. 
 
“Sir Owen’s generous donation has established a world class research program in liver cancer, one 
that will deliver real progress in the fight against this global killer.” 
 
The Microbiome Research Centre is a collaboration between UNSW, St 
George & Sutherland Medical 
Research Foundation and the South Eastern Sydney Local Health 
District. 
www.microbiome.org.au 

 
 
 
 
 L to R: Associate 

Professor Amany Zekry, 
Sir Owen Glenn and 

Professor Emad El-Omar 
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SSMRF EVENTS  
 
MEDICAL RESEARCH CHARITY GOLF DAY  
 
On the 23rd August 2018, St George & 
Sutherland Medical Research 
Foundation held 
their annual charity golf day at 
The Australian Golf Club. 
 
The day raised $18,000 to 
support innovative projects at St 
George and Sutherland 
hospitals. 
 
 
 
BEACHSIDE DASH 2018 

 
On Sunday 9th September, more than 700 people took part in the 11th annual Beachside Dash, helping 
to raise over $60,000 for the St George & Sutherland Medical Research Foundation. 
 
Held at Peter Depena Reserve, Dolls Point, the family friendly event is a fun day offering 2, 5 and 10km 
races with plenty of pre and post-race activities. 
 
Special thanks to the 2018 Beachside Dash sponsors: St. George 
Bank, St George Private Hospital, Ramsgate RSL, Sydney Airport, 
McGrath Estate Agents (St George, Brighton Le-Sands, 
Revesby and Sans Souci), Austbrokers SPT, Bayside Council, The 
Running Movement, Novotel Sydney 
Brighton Beach, Tynan Motors, Bates Bikes, CWE Audio Visual, 
Runnulla, Cliff Lewis Printing and Sydney Elite Massage. 

 

 
 

 
 

  

2018 SSMRF Golf Day Winning Team: 
Solutions Plumbing 
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SSMRF COMMUNITY 
 
THE MICHAEL TYNAN MEMORIAL CHALLENGE 
 
The third Michael Tynan Memorial Challenge was held on 
Saturday 20th October to celebrate the life and achievements 
of Tynan Motors founder, Michael Tynan, and raised funds for 
St George and Sutherland Medical Research Foundation 
and University of Wollongong Medical Research. 
 
More than 120 walkers joined the journey by foot along the 
coastal walk in the Royal National Park. This year participants 
could also choose to join in with the drive, scooter or paddle 
challenge.  
 
In conjunction with the MTMC Challenge, 
the MTMC Gala Ball was held on Saturday 
3rd November. In 2018 the MTMC event 
raised $120,000 for SSMRF!  
Thank you to the Tynan family and 
everyone who supported this year's 
challenge and ball. 
 
 
 
 
 
GEORGES RIVER COUNCIL AND ST GEORGE 
CRICKET CLUB SUPPORT SSMRF 
 
On Saturday 15 December, St George District Cricket Club held its 
annual Charity Walk. 
 
Georges River Council mayor and St George Cricket 
Club president Kevin Greene led the walked in 
support of St George & Sutherland Medical Research 
Foundation.  
 
It marked the fifth year that club partnered with the 
foundation. This year it raised just over $10,000, 
bringing the total amount raised for the 
Foundation to over $50,000.00.  
 
The event kicked off from the Sutherland side of 
Tom Ugly’s Bridge, with Sutherland Shire Council 
mayor Carmelo Pesce leading walkers on their 
20-kilometre journey across the Georges River 
Council area, finishing up at Hurstville Oval. 
 
 
 
 

Georges River Council 
mayor Kevin Greene  

Funds raised for St George & 
Sutherland Medical Research 
Foundation. Club Central 
donated $2500 and Club 
Rivers, $2000. 
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WITH THANKS | to the following supporters for their contribution to medical research  
 

  4C Recruitment  Club Rivers 
 A. Stavrou  ClubsNSW 
 A. Toumbas and Family  Con and Anastasia Costas 
 Alan McDonald  Con and Toula Pavlakis 
Prof Allan Sturgess  Con Archis 
 Amanda Henry  Con Constanti 
Dr Amanda Hugman  Constance and Dean Vassilopoulos 
A/Prof Amany Zekry  Constandia Vassilliou 
 Andreas and Chrissy Costas  Costa  and Chrystala Vasili 
Dr Andrej Bece  D. Mavrovelis 
 Andrew and Despina Nicholas  David & Joan Attenborough 
 Andrew and Mary Theodosi  David A Horton 
 Androulla Andrew  David Rees 
Dr Aneesha Gill A/Prof David Sherring 
 Anna Andrew  Dawn McWilliams 
 Anna Kolla  Demitrious Christou 
 Arthur and Sandra Papageorge  Des and Faye Sakkas 
 Ashleigh and Andrew Markou  Dimitri and Antigone Hatzitoulousis 
 Athina Shelston  Don Humphrey 
 Austbrokers SPT  Doris Kafataris 
 Barry Symes  Douglas McClelland 
Prof Beng Chong  E Evangelou 
 Bettina Cunynghame  Eleanor Brinsley 
 Beverly Hills Eagles Cricket Club  Eliza Grant 
Dr Bill Giannakopoulos  Elizabeth Smithson 
 Bonura Legal  Ellena and John Lapa 
 Brett Wright  Ellie Stassi 
 Brian Herbert Dr Emmanuel Karantanis 
 Bruce Spaul  Erato Christoforou 
 C & V Dawes  Evangelia Demetriou 
 C. McIntosh  Faith Tan 
 Campbell Advisory Pty Limited  Fayette Keech 
Dr Catherine Clark Dr Fernando Roncolato 
 Cathy Yuncken  Fotoulla Havadjia 
 CFS Dental Pty Ltd  Francis Chu 
 Chris & Jan Young Dr Franzika Pettit 
 Chris and Mary Steliou Dr Freda Passam 
 Chris Christofa  Gabriel Christou 
 Chris Christoforou  Garry Gibson 
Dr Chris Dedousis  George and Chrisi Kotsidis 
Dr Chris Weatherhall  George and Erene Vasili 
 Christopher Sozou  George and Eva Constanti 
 Chrystallia Lardicos  George and Kathy Kafataris 
 Clement Lee  George and Mary Christofa 
 Club Central Hurstville Menai A/Prof George Mangos 
A/Prof George Skowronksi  Leonie Grunfeld 
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 George Vatiliotis  Linda McClatchey 
Dr George Youssef  Loucas, Effie and Maria Apostolou 
 Georges River Council  Louie Loizou 
 Georgia Antoniou Dr Lubomyr Lemech 
 Gerard Macreadie  Lynda Stuart 
 Glynne Feldman  M. Antoniou 
Dr Gokulan Paven  Manoj Saxena 
Dr Grant Pickard  Maria Plakidis 
 Greg and Fay Imisides  Maria Psaradellis 
A/Prof Greg Davis  Marie Ridgway 
 Guiseppe Di Francesco  Marilyn Meek 
 Harris Savva  Marina Saunders 
 Helen Maurice Prof Marissa Lassere 
 Helen Zaronias Prof Mark Brown 
Prof Ian Cook AM Dr Mark Davies 
Dr Ian Portek Dr Mark Hersch 
 Ilinka Simonovski  Maryanne Evans 
 Irit & Tom Gross  Matt Sawyer 
 J & M Beattie  Matthew and Helen Voulgaris and Family 
 Jacqueline Squier Dr Matthew Miller 
 Jenny and Chris Louca  Maurice Bourke 
 Jim and Mary Zacharias  McGrath Estate Agents - St George 
 Jim Kyprianou  McPherson 
 John and Helen Constandi  Melanie Connolly 
 John Brown  Michael Chapman 
 John Colussi  Michael Igla 
Prof John Edmonds AM  Michael Venn 
 John Girgenti  Milto Michaelas 
 John Harmer  Moelis Australia 
Dr Joseph Bucci Dr Nadine Beydoun 
 Judith Wade  Natalie and Michael Narunsky 
 Judith Y Cleland  Neofitos Stavrou 
 Julene Matthews  Nick and Georgina Anastasopoulos 
 Julia Goff  Nick and Helen Kyprianou 
Prof Kate Moore AO  Nick and Rea Vasili 
 Kathy Mansfield Dr Nick Cordato 
 Kelly Beaumont  Nick Dimitrio 
 Kelvin Solari  Nick Kastrappi 
 Kevin Greene  Niki Farisco 
 Kieran Bresnahan Dr Nyi Nyi Nyien Nyien 
 Kim Sams  Owen Glenn 
 kim stapleton  P. E Johnston 
 Kosta Michaelidis  Pamela Mills 
Dr Kush Deshpande  Pat McIlveen 
 Kypros and Panayiota Vatiliotis  Patricia McCloskey 
 Kyriacos Constanti  Patricia Musick 
 Laraine & Clark Meti & Gibbons A/Prof Patrick Butler 
 Paul and Dimi Georgiou  Sue Rowlstone 
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 Paul Boyd Dr Sundra Ramanathan 
 Paul O'Sullivan A/Prof Sunil Badve 
 Peakhurst Inn Bottleshop  Susan Newby 
 Peggy Pavlakis  Susan Yap 
Dr Penny MacKenzie  Susy Zacharia 

 Peter & Lorelie O`Reilly  
Sutherland Shire Toy Restoration Centre 
Inc 

 Peter and Helen Kafataris  Suzanne Lynch 
 Peter and Thea Christofa Dr Szu-Hee Lee 
 Peter Anthony  Thecla Georgiou 
 Peter Argyrou  Tim Martin 
 Peter Demetre  Tony and Fay Antoniou 
A/Prof Peter Gonski  Tony Hodgson 
A/Prof Peter Graham Prof Tony O'Sullivan 
Dr Peter Kyle Dr Tony Youssef 
 Peter Phokos Dr Tow Chan Yeow 
Dr Peter Smerdely  Tracie Junghans 
 Peter Winchester  Trevor Osborne 
 Peter Xouroupa  Vangeli and Helen Christou 
Prof Philip Craig Dr Veronica Yozghatlian 
 Philip Thomas  Violeta Bec 
 Robert Greenhill  Walid Matar 
 Robyn Wymer  Warren Saunders 
 Ruth Bishop  WED Group 
 Sally Mitchell Dr William Lynch 
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1 
ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION 

ABN 85 127 315 931 
 

FINANCIAL REPORT ‐ 31 DECEMBER 2018 
 

DIRECTORS’ REPORT 

 
 

St George & Sutherland Medical Research Foundation is registered as a company limited by guarantee 
and  not  having  share  capital  under  the  provisions  of  the  Australian  Charities  and  Not‐for‐profits 
Commission Act 2012.  The Directors present  the  financial  report of St George & Sutherland Medical 
Research Foundation for the year ended 31 December 2018 and report as follows:   
 
DIRECTORS 
The names of and other information on the Directors in office during or since the end of the year are as 
follows. The Directors were in office for this entire period unless otherwise stated. 
 

Ian Cook ‐ Director     Paul O’Sullivan ‐ Deputy Chair 

Gregory Davis ‐ Secretary    Leisa Rathborne ‐ Director 

Timothy Daley ‐ Director    Peter Ridley ‐ Director 

John Edmonds ‐ Chair    George Skowronski ‐ Director 

Emad El‐Omar ‐ Director    Bruce Spaul ‐ Treasurer 

Peter Gonski ‐ Director    Madeline Tynan ‐ Director 

Michael Grimm ‐ Director    Brett Wright ‐ Director 

Catherine Moore ‐ Director    Cathy Yuncken ‐ Director 

 
OPERATING RESULT 
The  net  result  of  the  company  for  the  financial  year  amounted  to  a  surplus  of  $322,339  (2017: 
surplus $191,091). 
 
In 2018 SSMRF continued to lobby Federal and State Government for support for the establishment 
of a Microbiome Research Centre (MRC) based at St George Hospital. 
 
In  June  2018  SSMRF  was  awarded  an  additional  $2million  from  the  Federal  Government  as  a 
variation to the existing Health Policy Research and Analysis grant of $4million, awarded to SSMRF in 
2017.  The additional $2million is to establish a dedicated bioinformatics Unit within the MRC. 
 
In July 2018 SSMRF received $1.5 million from NSW Health for capital works for the MRC. 
 
In August 2018 SSMRF received a major gift  from Sir Owen Glenn to fund a Liver Cancer Research 
Program for a period of three years. Total funds pledged are $3million over the three years. 
 
PRINCIPAL ACTIVITIES 
The  principal  activity  of  the  company  during  the  financial  year was  that  of  a  charitable  company 
engaged  in  the  operations  of  raising  both  funds  and  awareness  for  the  vital work  of  the medical 
researchers at St George and Sutherland hospitals.  
 
There were no significant changes in the nature of the activity of the company during the year. 
 
ENVIRONMENTAL REGULATION 
The  Trust's  operation  is  not  subject  to  any  significant  environmental  regulations  under  either 
Commonwealth or State legislation. 
 
 



ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION

EVENTS OCCURRING AFTER BALANCE DATE

The Directors advise that there were no matters or circumstances that have arisen since the end of

the financial Year that have significantly affected or may significantly affect the operations of the
coin pany, the results of those operations or the state of affairs of the company, in the future years.

MEETINGS OF DIRECTORS

The number of meetings each Director was eligible to attend and actually attended during the
financial Year is summarised as follows:

FINANCIAL REPORT - 31 DECEMBER 201.8

ABN 85,273,593, .

DIRECTORS' REPORT

Ia n Cook*

Gregory Davis
Timothy Daley
John Edmonds

Emad El-Omar

Peter Gonski

Michael Grimm

Catherine Moore

Paul O'SUIlivan

Leisa Rathborne

Peter Ridley
George Skowronski
Bruce Spaul
Madeline TVnan
Brett Wright
Cathy Yuncken

Attended

I

5

6

6

6

5

2

6

2

4

3

4

5

5

4

3

2

Eligible
6

6

6

6

6

6

6

6

6

6

6

6

6

6

6

6

Signed in accordance witj a resolution of the Board of Directors:

I __, J
--- -

* A leave of absence was requested from November 2077 to June 2078

Ichairman
John Edmonds

I

Sydney, 1.71une 201.9

Bruce Spaul
Treasurer
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STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2018
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  2018 2017
Note $ $

ASSETS
Current assets
Cash and cash equivalents 6 5,502,602       3,325,341      
Trade and other receivables 7 221,201          57,756            

Total current assets 5,723,803       3,383,097      

Non‐current assets

Property, plant and equipment 8 3,727               5,654              

Total non‐current assets 3,727               5,654              

TOTAL ASSETS 5,727,530       3,388,751      

LIABILITIES
Current liabilities
Trade and other payables 9 2,573,743       1,284,351      
Employee benefits 10 15,162             ‐                  

Total current liabilities 2,588,905       1,284,351      
 
Non‐current liabilities
Trade and other payables 9 2,609,916       1,898,030      

Total non‐current liabilities 2,609,916       1,898,030      

TOTAL LIABILITIES 5,198,821       3,182,381      

NET ASSETS 528,709          206,370         

FUNDS
Accumulated funds 528,709          206,370         

TOTAL FUNDS 528,709          206,370         

 

The accompanying notes form part of these financial statements



ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2018

4

2018 2017
Note $ $

Revenue 4 1,780,436       4,897,948      
1,780,436       4,897,948      

Expenses
Administration expenses (37,237)           (55,525)          
Depreciation 5 (1,927)              (3,442)             
Fundraising and marketing expenses (117,500)         (213,230)        
Grant disbursements (1,014,104)      (4,000,000)     
Occupancy costs (25,679)           (25,163)          
Employee benefits expense (248,000)         (385,149)        
Other expenses (13,650)           (24,348)          

(1,458,097)      (4,706,857)     

Surplus for the year 322,339          191,091         

Other comprehensive income ‐  ‐ 

Total comprehensive income for the year 322,339          191,091         

The accompanying notes form part of these financial statements
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STATEMENT OF CHANGES IN FUNDS
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Accumulated 

Funds
Total

$ $

Balance at 1 January 2017 15,279             15,279            

Comprehensive income
Surplus for the year  191,091          191,091         
Total comprehensive income for the year  191,091          191,091         

Balance at 31 December 2017 206,370          206,370         

Balance at 1 January 2018 206,370          206,370         

Comprehensive income
Surplus for the year 322,339          322,339         
Total comprehensive income for the year 322,339          322,339         

Balance at 31 December 2018 528,709          528,709         

The accompanying notes form part of these financial statements
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2018
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2018 2017
Note $ $

Cash flows from operating activities
Government grants received 3,500,000       4,000,000      
Donations and fundraising 979,702          717,123         
Interest received 55,679             14,427            
Other receipts 337,320          275,671         
Payments to suppliers and employees (2,695,440)      (2,396,460)     

Net cash flows from operating activities 2,177,261       2,610,761      

Cash flows from investing activities
Proceeds from sale of financial assets ‐                   547,881         

Net cash flows from investing activities ‐                   547,881         

Net increase in cash and cash equivalents 2,177,261       3,158,642      

Cash and cash equivalents at the beginning of the financial year 3,325,341       166,699         

Cash and cash equivalents at the end of the financial year 6 5,502,602       3,325,341      

The accompanying notes form part of these financial statements
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION 

 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2018 

 

 
 

Note 1 ‐ Reporting entity 
 
The  financial  report  is  for  St  George  &  Sutherland  Medical  Research  Foundation.  St  George  & 
Sutherland Medical Research Foundation  is  registered as a company  limited by guarantee and not 
having  a  share  capital  under  the  provisions  of  the  Australian  Charities  and  Not‐for‐profits 
Commission Act 2012. 

The financial statements were approved by the Board of Directors on 17 June 2019. 
 
Note 2 ‐ Basis of preparation 
 
Statement of compliance 
St George &  Sutherland Medical  Research  Foundation adopted Australian Accounting  Standards – 
Reduced  Disclosure  Requirements  as  set  out  in  AASB  1053:  Application  of  Tiers  of  Australian 
Accounting  Standards  and AASB  2010–2: Amendments  to Australian  Accounting  Standards  arising 
from Reduced Disclosure Requirements. 
 
These  financial  statements  are  general  purpose  financial  statements  that  have  been  prepared  in 
accordance  with  Australian  Accounting  Standards  ‐  Reduced  Disclosure  Requirements  and  the 
Australian Charities and Not‐for‐profits Commission Act 2012. The company is a not‐for‐profit entity 
for financial reporting purposes under Australian Accounting Standards. 
 
Australian  Accounting  Standards  set  out  accounting  policies  that  the  AASB  has  concluded  would 
result in financial statements containing relevant and reliable information about transactions, events 
and conditions. 
 
Basis of measurement 
The  financial  report  has  been  prepared  on  the  going  concern  basis,  which  assumes  continuity  of 
normal  business  activities  and  the  realisation  of  assets  and  the  settlement  of  liabilities  in  the 
ordinary course of business. 
 
The financial statements, except for the cash flow information, have been prepared on an accruals 
basis and are based on historical costs, modified, where applicable, by the measurement at fair value 
of selected non‐current assets, financial assets and financial liabilities. 
 
Comparatives 
Where  required  by  Accounting  Standards  comparative  figures  have  been  adjusted  to  conform  to 
changes  in  presentation  for  the  current  financial  year.  Where  the  company  has  retrospectively 
applied an accounting policy, made a retrospective restatement or reclassified items in its financial 
statements,  an  additional  statement  of  financial  position  as  at  the  beginning  of  the  earliest 
comparative period will be disclosed. 
 
Critical accounting estimates and judgements 
The Directors evaluate estimates and judgements incorporated into the financial statements based 
on  historical  knowledge  and  best  available  current  information.  Estimates  assume  a  reasonable  
expectation  of  future  events  and  are  based  on  current  trends  and  economic  data,  obtained  both 
externally and within the company. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2018 

 

 
 

Note 2 ‐ Basis of preparation (continued) 
 
Critical accounting estimates and judgements (continued) 
Key estimates 
Impairment 
The Directors assess impairment at the end of each reporting period by evaluation of conditions and 
events specific to the company that may be indicative of impairment triggers. Recoverable amounts 
of  relevant  assets  are  reassessed  using  value‐in‐use  calculations  which  incorporate  various  key 
assumptions. 
 
New and revised standards that are effective for these financial statements 
A  number  of  new  and  revised  standards  are  effective  for  annual  periods  beginning  on  or  after  1 
January  2018,  however  none  are  expected  to  significantly  impact  the  company’s  financial 
statements. 
 
New standards and interpretations not yet adopted 
Certain new accounting standards and interpretations have been published that are not mandatory 
for the 31 December 2018 reporting period and have not been early adopted by the company. These 
include: 
 
AASB 9 Financial Instruments (effective for the year ending 31 December 2019) 
AASB 15 Revenue from Contracts with Customers (effective for the year ending 31 December 2020) 
AASB 16 Leases (effective for the year ending 31 December 2020) 
AASB 1058 Income of Not‐for‐profit Entities (effective for the year ending 31 December 2020) 
 
The Directors’  assessment  of  the  impact  of  these  new  standards  (to  the  extent  applicable  to  the 
company)  is  that none are expected  to  significantly  impact  the  company’s  financial  statements  in 
future reporting periods. 
 
Note 3 ‐ Significant accounting policies 
 
The  principal  accounting  policies  adopted  in  the  preparation  of  the  financial  report  are  set  out 
below.  These policies  have been  consistently  applied  to  all  the  years  presented,  unless  otherwise 
stated. 
 
Goods and services tax (GST) 
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount 
of  GST  incurred  is  not  recoverable  from  the  Australian  Taxation  Office  (ATO).  Receivables  and 
payables are stated  inclusive of  the amount of GST  receivable or payable. The net amount of GST 
recoverable  from,  or  payable  to,  the  ATO  is  included  with  other  receivables  or  payables  in  the 
statement of financial position. 
 
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing 
or financing activities which are recoverable from, or payable to, the ATO are presented as operating 
cash flows included in receipts from customers or payments to suppliers. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2018 

 

 
 

Note 3 ‐ Significant accounting policies (continued) 
 
Income tax 
St George & Sutherland Medical Research Foundation is a not‐for‐profit Charity & Health Promotion 
Charity and is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997. 
 
Revenue recognition 
Amounts disclosed as  revenue are net of  returns,  trade allowances and duties and taxes  including 
goods and services tax (GST). Revenue is recognised for the major business activities as follows: 

Donation and fundraising activities 
Income  from donations  is  recognised on  receipt or  agreed  commitment.  Income  from  fundraising 
activities is recognised on receipt or acknowledgment of a debt.  

Grants 
Grant  received  are  recognised  as  revenue  when  the  company  obtains  control  over  the  asset 
comprising the contributions. When the company does not have control of the contribution or does 
not  have  the  right  to  receive  the  contribution  or  has  not  fulfilled  grant  conditions,  the  grant 
contribution is treated as deferred income. 

Interest revenue 
Finance income comprises interest revenue on cash and cash equivalents (excluding cash management 
trusts) and investments in term deposits. Interest income is recognised as it accrues in profit or loss, using 
the effective interest rate. 
 
Cash and cash equivalents 
Cash  and  cash  equivalents  includes  cash  on  hand,  deposits  held  at  call with  financial  institutions, 
other short‐term, highly liquid investments with original maturities of twelve months or less that are 
readily  convertible  to  known  amounts  of  cash  and  which  are  subject  to  an  insignificant  risk  of 
changes in value and bank overdrafts.  
 
Trade receivables 
For  all  sources  of  recurrent  income,  trade  receivables  are  recognised  initially  at  fair  value  and 
subsequently measured at amortised cost,  less provision  for doubtful debts. Collectability of  trade 
receivables is reviewed on an ongoing basis. Debts which are known to be uncollectible are written 
off.  A  provision  for  impairment  in  relation  to  doubtful  receivables  is  established  when  there  is  
objective evidence  that  the  company will  not be able  to  collect  all  amounts due according  to  the 
original terms of receivables.  
 
Property, plant and equipment 
Recognition and measurement 
Each  class  of  property,  plant  and  equipment  is  carried  at  cost  less,  where  applicable,  any 
accumulated  depreciation  and  impairment  losses.  Cost  includes  expenditure  that  is  directly 
attributable  to  the  acquisition  of  the  items.  Gains  and  losses  on  disposals  are  determined  by 
comparing proceeds with carrying amount. These are included in the statement of profit or loss and 
other comprehensive income.  
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Note 3 ‐ Significant accounting policies (continued) 
 
Property, plant and equipment (continued) 
Depreciation 
Office equipment was depreciated on a diminishing value basis in profit or loss over the estimated 
useful life of 7 years. IT equipment was depreciated on a diminishing value basis in profit or loss over 
the estimated useful life of 4 years. 

 
Trade and other payables 
Trade  and  other  payables  are  initially  recognised  at  fair  value  plus  any  directly  attributable 
transaction  costs.  Subsequent  to  initial  recognition,  these  financial  liabilities  are  measured  at 
amortised cost using the effective interest rate method. 
 
Unexpended grants 
The  company  receives  grant monies  to  fund  projects  either  for  contracted  periods  of  time or  for 
specific  projects  irrespective  of  the  period  of  time  required  to  complete  these  projects.  It  is  the 
policy  of  the  company  to  treat  grant monies  as  revenue  in  advance  in  the  statement  of  financial 
position where the company is contractually obliged to provide the services in a subsequent financial 
period to when the grant is received or in the case of specific project grants where the project has 
not been completed. 
 
MRC payables 
In April 2017 the company received a grant of $4,000,000 (ex GST) from the Federal Government to 
assist  in  setting up  the Microbiome Research Centre  (MRC) at  St George Hospital.  In  the  financial 
year ended 31 December 2017, this grant was recognised in full and expensed in full. This has meant 
that  $859,133  of  expenses  incurred  in  the  current  financial  year  and  associated with  the  original 
MRC funding have not been expensed through the profit or loss in the current financial year. In the 
current  financial  year  there  has  been  a  change  of  accounting  methodology  around  revenue 
recognition and specifically the deferral of funds received with performance obligation attached to 
them. All grant funding received is now being recognised as a deferred liability, with recognition of 
income occurring when the relevant performance obligations under the contract have been fulfilled. 
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2018 2017
$ $

Note 4 ‐ Revenue

Operating revenue
Grants  622,847         4,000,000     
Donations 745,804         435,118        
Fundraising 233,898         232,005        
Bequests ‐                  50,000          
  1,602,549      4,717,123     

Other revenue
Other operating revenue 83,453           151,000        
Interest income 94,434           14,427          
Investment income ‐                  15,398          
  177,887         180,825        

Total revenue 1,780,436      4,897,948     

Note 5 ‐ Expenses    

Depreciation of property, plant and equipment 1,927              3,442             
Bad debts 909                 ‐                 

Note 6 ‐ Cash and cash equivalents

Cash at bank and on hand 1,602,602      1,125,341     
Term deposits 3,900,000      2,200,000     

Total cash and cash equivalents 5,502,602      3,325,341     
   

Note 7 ‐ Trade and other receivables

Current
Trade receivables 10,499           54,340          
GST receivable 46,923           435                
Interest receivable 38,755           ‐                 
Other receivables    116,614         2,981             
Prepayments 8,410              ‐                 

Total current trade and other receivables 221,201         57,756          

Note 8 ‐ Property, plant and equipment

Office equipment
Cost 41,017           41,017          
Accumulated depreciation (37,290)          (35,363)         

Net carrying amount 3,727              5,654             

Movements in carrying amounts
Opening net carrying amount 5,654              9,096             
Depreciation charge for the year (1,927)            (3,442)           
Closing net carrying amount 3,727              5,654             
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Note 9 ‐ Trade and other payables

Current
Trade payables 1,718              13,876          
Grants in advance 2,519,458      1,245,826     
Liabilities to employees 7,284              7,205             
GST payable ‐                  4,940             
Other payables 45,283           12,504          

Total current trade and other payables 2,573,743      1,284,351     

Non‐current

Grants in advance 2,609,916      1,898,030     
Total non‐current trade and other payables 2,609,916      1,898,030     

   
Note 10 ‐ Employee benefits

Current
Annual leave 15,162           ‐                 

Total current employee benefits 15,162           ‐                 

Note 11 ‐ Lease Commitments

Operating lease commitments

Within one year 25,747           25,265          
Later than one year but not later than five years 2,827              2,788             

28,574           28,053          

Note 12 ‐ Charitable fundraising activities

(a) Fundraising income and expenditure
Gross proceeds from charitable fundraising 1,602,549      4,717,123     
Expenditure from charitable fundraising appeals (117,500)        (213,230)       
      Net surplus from charitable fundraising 1,485,049      4,503,893     

Application of net surplus obtained from charitable fundraising appeals:
Grants disbursement 1,014,104      4,000,000     
Administration expenses 310,916         465,837        

1,325,020      4,465,837     

Results from operating activities 160,029         38,056          
Other income/(expenses) 162,310         153,035        

(Deficit)/surplus transferred to accumulated surplus 322,339         191,091        

Commitments for minimum lease payments in relation to non‐cancellable operating

leases are payable as follows:

The following information is disclosed in accordance with the requirements of the

New South Wales Charitable Fundraising Act 1991 :‐

On 10 February 2018 a new office lease was entered covering 12 months to 10

February 2019. From 10 February 2019, a further 12 month lease was entered into,

ending on 9 February 2020.
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Note 12 ‐ Charitable fundraising activities (continued)

(b) Key charitable fundraising ratios

Total cost of fundraising (A) 117,500         213,230        
Gross proceeds from fundraising (B) 1,602,549      4,717,123     

(A) divided by (B) 7% 5%

Net surplus from fundraising (A) 1,485,049      4,503,893     
Gross proceeds from fundraising (B) 1,602,549      4,717,123     

(A) divided by (B) 93% 95%

(c) Fundraising income activities

(d) Expenditure of funds raised

(e) Directors' Declaration

Note 13 ‐ Contingent Liabilities

Note 14 ‐ Events occurring after balance date

Note 15 ‐ Related party transactions

Remuneration of Directors

During the year the Directors have not received any remuneration from the company for their services (2017: Nil).

Other related parties

Note 16 ‐ Company details

The registered office and principal place of business of the company is:
Suite 8, 13 Hogben Street
Kogarah NSW 2217

The company has entered into a related party transaction with Tynan Motors to the value of $45,000 for

fundraising activities. The company also entered into a related party transaction with Kate Moore to the value of

$18,000 for research support as requested by the funder. Both transactions were on normal commercial terms. 

There have been no events subsequent to balance date which would have a material effect on the company's

financial statements as at 31 December 2018.

Fundraising activities carried out during the year were sale of goods, functions and fundraising activities.

Any funds derived from fundraising were used to buy particular items of equipment or to provide additional

services for the benefit of clients.

Made in accordance with a resolution of the Directors under the Charitable Fundraising Act 1991 .

At balance date the Directors of the company are not aware of the existence of any contingent liability (2017: Nil).



ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION

The Directors of the St George & Sutherland Medical Research Foundation declare that:

I. The financial statements, which comprises the statement of financial position as at 31. December
201.8, and the statement of profit or loss and other comprehensive income, statement of
changes in funds and statement of cash flows for the Year ended on that date, a summary of
significant accounting policies and other explanatory notes are in accordance with the AUStrolion
Chorities ond Notfor-profits Commit;510n Act 2012 and:

(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements; (including
Australian Accounting Interpretations) a rid the AUStrofion Choriti^s ond Not-for-profits
Commission Regulotion 2013; and

(b) give a true and fair view of the financial position as at 31 December 201.8 and of the
performance for the year ended on that date of the company.

2. In the opinion of the Directors there are reasonable grounds to believe that the company will be
able to pay its debts as and when they become due and payable

FINANCIAL REPORT - 31 DECEMBER 201.8

ABN 85 1273/593, .

DIRECTORS' DECLARATION

Thi declaration is made maccordance with a resolution of the Board of Directors,

ohn Edmonds

Chairman

1.4

17 June 2019

"

Bruce Spaul
Treasurer



ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION

In the opinion of the Directors of St George & Sutherland Medical Research Foundation:

The financial statements and notes thereto give a true and fair view of all income and(i)
expenditure with respect to fundraising appeals conducted by the organisation for the year
ended 31 December 2018; and

The statement of financial position as at 31. December 201.8 gives a true and fair view of the
state of affairs of the company with respect to fundraising appeals conducted by the
organisation; and

The provisions of the Choritoble Fundroisihg Act 1991, the regulations under that Act, and
the conditions attached to the authority to fundraise have been complied with by the
organisation; and

(iv) The internal controls exercised by the company are appropriate and effective in accounting
for allincome received and applied by the organisation from any of its fundraising appeals.

FINANCIAL REPORT - 31. DECEMBER 201.8

ABN 85 1273/5931.

UNDER THE CHARITABLE FUNDRAISING ACT ,. 991.

(ii)

DIRECTORS' DECLARATION

(iii)

This declaration is made in accordance with a resolution of the Board of Directors,

15

o dinonds

Chairman

17 June 2019

Bruce Spaul
Treasurer
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FINANCIAL REPORT ‐ 31 DECEMBER 2018 
 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION 

 
Opinion 
We have audited the accompanying financial report of St George & Sutherland Medical Research Foundation which 
comprises  the  statement  of  financial  position  as  at  31  December  2018,  the  statement  of  profit  or  loss  and  other 
comprehensive income, the statement of changes in funds and statement of cash flows for the year then ended, notes 
comprising  a  summary  of  significant  accounting  policies  and  other  explanatory  information,  and  the  Directors’ 
Declaration.  

In our opinion the financial report of St George & Sutherland Medical Research Foundation is in accordance with the 
Australian Charities and Not‐for‐profits Commission Act 2012, including: 

a) giving  a  true  and  fair  view  of  the  company’s  financial  position  as  at  31  December  2018  and  of  its  financial 
performance for the year then ended, and 

b) complying with Australian Accounting Standards  ‐ Reduced Disclosure Requirements and  the Australian Charities 
and Not‐for‐profits Commission Regulation 2013. 

 
Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards 
are further described in the Auditor’s Responsibility for the Audit of the Financial Report section of our report. We are 
independent of  the company  in accordance with  the auditor  independence requirements of  the Australian Charities 
and  Not‐for‐profits  Commission  Act  2012  and  the  ethical  requirements  of  the  Accounting  Professional  and  Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of 
the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Australian Charities and Not‐for‐profits Commission Act 
2012, which has been given to the Directors of the company, would be in the same terms if given to the Directors as at the 
time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Directors’ Responsibility for the Financial Report 
The Directors of the company are responsible for the preparation of the financial report that gives a true and fair view 
in accordance with Australian Accounting Standards ‐ Reduced Disclosure Requirements and the Australian Charities 
and  Not‐for‐profits  Commission  Act  2012  and  for  such  internal  control  as  the  Directors  determine  is  necessary  to 
enable the preparation of a  financial  report  that gives a  true and fair view and  is  free  from material misstatement, 
whether due to fraud or error.  

In preparing  the  financial  report,  the Directors are  responsible  for assessing  the company’s ability  to  continue as a 
going  concern,  disclosing,  as  applicable,  matters  related  to  going  concern  and  using  the  going  concern  basis  of 
accounting unless  the Directors either  intend  to  liquidate  the company or  to  cease operations, or have no  realistic 
alternative but to do so. 

The Directors are responsible for overseeing the company’s financial reporting process. 
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Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an  auditor’s  report  that  includes  our 
opinion. Reasonable assurance is a high level of assurance but  is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise  from fraud or error and are considered material  if,  individually or  in  the aggregate, 
they  could  reasonably  be  expected  to  influence  the  economic  decisions  of  users  taken  on  the  basis  of  this 
financial report. 

A further description of our responsibilities for the audit of the financial report is located at The Auditing and 
Assurance Standards Board and the website address is http://www.auasb.gov.au/Home.aspx 

We  communicate with  the Directors  regarding,  among other matters,  the  planned  scope  and  timing  of  the 
audit  and  significant  audit  findings,  including  any  significant deficiencies  in  internal  control  that we  identify 
during our audit. 

Report on Other Legal and Regulatory Requirements  
In  addition,  our  audit  report  has  also  been  prepared  for  the members  of  the  company  in  accordance with 
section 24(2) of the Charitable Fundraising Act 1991.  Accordingly, we have performed additional work beyond 
that  which  is  performed  in  our  capacity  as  auditors  pursuant  to  the Australian  Charities  and  Not‐for‐profits 
Commission Act 2012.  These additional procedures included obtaining an understanding of the internal control 
structure for fundraising appeal activities and examination, on a test basis, of evidence supporting compliance 
with the accounting and associated record keeping requirements for fundraising appeal activities pursuant to 
the Charitable Fundraising Act 1991 and Regulations. 
 
It  should  be  noted  that  the  accounting  records  and  data  relied  upon  for  reporting  on  fundraising  appeal 
activities are not continuously audited and do not necessarily reflect after the event accounting adjustments 
and  the normal  year‐end  financial  adjustments  for  such matters  as accruals, prepayments, provisioning and 
valuations necessary for year‐end financial report preparation. 
 
The performance of our statutory audit included a review of internal controls for the purpose of determining 
the appropriate audit procedures to enable an opinion to be expressed on the financial report.  This review is 
not a  comprehensive  review of all  those  systems or of  the  system  taken as a whole and  is not designed  to 
uncover all weaknesses in those systems. 
 
The audit opinion expressed in this report pursuant to the Charitable Fundraising Act 1991 has been formed on 
the above basis. 
 
 
 
 
 
 
 
 
 
 
 
 
 



Auditor's opinion
Pursuant to the requirements of Section 24(2) of the Choritoble Fundroisihg Act 1991 we report that, in our
opinion :

ST GEORGE & SUTHERLAND FOUNDATION

ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION

INDEPENDENT AUDITOR's REPORT To THE MEMBERS OF

FINANCIAL REPORT - 31 DECEMBER 2018

the financial report gives a true and fair view of the financial result of fundraising appeal activities for
the financial year ended 31 December 2018; and

ABN 85127315931.

by the financial report has been properly drawn up, and the associated records have been properly kept
for the period I January 2018 to 31 December 2018, in accordance with the Choritoble Fundroising
Act 1991 and Regulations; and

c) money received as a result of fundraising appeal activities conducted during the period I January
2018 to 31 December 2018 has been properly accounted for and applied in accordance with the
Churltoble Fundroising Act 1991 and Regulations; and

d) at the date of this report there are reasonable grounds to believe that company will be able to pay its
debts as and when they become due and payable.

^.^./^.^,
StewartBrown

Chartered ACco

S

Partner
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1.7 June 201.9

t eon

MDe 632,1338023 STEWARTBRObvN. v, Ee. w, vtvsrrv, Teitov",



ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
 

P 02 9098 4040 | E ceo@ssmrf.com.au
PO Box 35 Kogarah NSW 1485

Suite 8, 13 Hogben Street, Kogarah NSW 2217
www.ssmrf.com.au


	SSMRF Annual Report 2018
	Annual Report 2018
	SSMRF - 2018 Financial Report (signed)
	SSMRF Annual Report 2018 _ Back Cover

