
  



Report from the CEO of SSMRF, Peter Christopher 
 
 
The Foundation enjoyed an extraordinary year in 2016 and there 
is much to record and reflect on in this annual report. It was a 
year in which the Foundation broke new ground in supporting 
medical research at St George and Sutherland Hospitals.  
 
Our newest ‘venture’ – research into the impact of the microbiota 
on our health – was conceived in 2016 and will start full 
development in 2017. The Foundation will, of course, continue to 
disburse other development grants. The centrepiece will be the 
Microbiome Research Centre (MRC). The Foundation was 
successful during the year in securing a significant Federal 
Government grant for the establishment of the centre. The 
microbiota is an area of increasing interest in the medical world 
with a brace of diseases under scrutiny.  
 
St George and Sutherland are well-placed to lead the world in this area medicine. By late 2016, interest 
in the Foundation’s plans was coming from throughout Australia, Asia and Europe. Four specialists will 
be employed at the MRC and a laboratory will be fitted out. The Foundation will also call for applications 
from doctors and scientists working at St George and Sutherland to apply for funding microbiota-related 
research. 
 
Leading the MRC will be Emad El-Omar, who was appointed Professor of Medicine at St George and 
Sutherland in early in the year. Prof El-Omar is also a Director on the Board of the Foundation. He is an 
authority on the microbiota and editor-in-chief of a leading medical journal. 
 
There are many people and organisations to thank for the position we reached in 2016. 
 
Foremost is Mr Nickolas Varvaris, who as Federal Member for Barton, worked tirelessly to help the 
Foundation to secure the Federal Government grant. Mr Varvaris understood early-on the impact the 
MRC would have on St George and Sutherland. He also grasped the positive economic impact it would 
have on the region. I thank Mr Varvaris for his enthusiasm to understand the Foundation and its aims 
and then throw his support behind them. The MRC is a fitting outcome of his efforts. 
 
Madeline Tynan and the entire Tynan family made 2016 very special for the Foundation. In two events in 
2016 the Tynan’s raised more than $500,000 for the Foundation. Both events commemorated the life 
and times of Michael Tynan, who passed away early in the year. The events were appropriate tributes to 
a pioneer of the region, a fabulous supporter of all causes and of his community and a good bloke. Thank 
you, Tynan’s, one and all. 
 
St.George Bank’s commitment entered its ninth year in 2016, with a renewed vigour and interest in the 
Foundation. The Foundation would not have been launched without the Bank’s deep involvement at the 
start. St.George Bank’s contribution continues also with the Beachside Dash, a local family fun run in the 
St George community. 
 
Bruce Spaul (Munro Spaul Accountants) and Tim Daley (Colin Daley Quinn Solicitors) are Board members 
who contribute behind-the-scenes every day to our success, as does Ritesh Mistry, a KPMG partner, who 
audits our accounts. Ritesh and Theo Fielder provided pro bono work for our accounts. It’s Ritesh’s third 
year as our auditor and KPMG’s ninth.  
 
There are other businesses and individuals who bring research to life through their donations. Big and 
small, your contributions are the life-blood of our Foundation. As we storm into the future your goodwill 
will continue to be in demand. Thank you for your gifts – past, present and future. Highlighting 
individuals is fraught with the danger of omission but suffice to say there’s a special place at the 
Foundation for Colleen Campbell, Chloe Palmer-Simpson, Nyrie Palmer and Cheryl Pirecca.  
 
  



I urge all our supporters to take 30 minutes away from TV tonight and watch Chloe and Nyrie present at 
a neurological care conference headed by Drs Manoj Saxena and Andrew Cheng during the year. 
www.youtube.com/watch?v=IWYvaFaOCdk  
 
Everything that you have ever read about the value of medical research and why you should support it is 
encapsulated in their extraordinary speeches to an auditorium full of medical specialists. The two 
standing ovations are testimony to the passion of their stories. 
 
Now to our volunteers – too many to name but special people who help with our mailouts, data entry, 
events and more. Without you, the Foundation would not be where it is today. 
 
I also thank the team at the Foundation: Virginia Venckus, Lisa Whitehouse and Trevor Weeding. Virginia 
brings unmatched energy and enthusiasm in her role. Raising money for research may be noble but it 
also takes energy and dedication. Lisa Whitehouse carries a big administrative load and often is our first 
point-of-contact with our supporters. Both have a pivotal role in our success in supporting research. 
Trevor Weeding, spoke to thousands of people face-to-face in 2016, attending service and social clubs, 
business functions and networking groups. The Foundation’s good name was enhanced by all three. 
 
I am certain that in five years, we will look back on 2016 as a milestone year for the Foundation – when 
many parts of a vision that started in 2007 came together to produce something special. 
 
Finally, in October 2016, I gave notice of my intention to resign as CEO of the Foundation, effective in 
2017. I had been a Director of the Foundation since its inception in 2007 to 2013 before taking on the 
CEO’s role. This has been my third career. My first was as a journalist, my second as a media CEO and 
now as a charity CEO. I am ambitious to start another part of my life, so the decision to resign as CEO is 
positive and personal. I am honoured that I have been asked to stay on with the Foundation as an 
ambassador, so I will remain in contact with many of you. 
 
I thank all Foundation Directors past and present for their commitment and support. I single out our 
Chair Prof John Edmonds. John, and the founding doctors, who have been relentless in the pursuit of 
success for the Foundation. For nine years John has worked tirelessly in the interest of research 
excellence. In 2016, he saw a significant result of his labours in the MRC. He has been an invaluable 
encouragement to me, in his role as Chair, and personally. All Directors have contributed in all sorts of 
ways to the Foundation. They have also been wonderful partners for the Exec team. 
 
I have had the privilege in my role as CEO to meet many doctors, nurses, other allied services staff and 
scientists. It is easy to be in awe of the intellect, capacity for hard work and dedication to the cause of 
beating disease and helping people. But what stands out for me is the number of incredibly interesting 
and decent people I have met. Thanks everyone.  
 

 
Peter Christopher 
CEO, SSMRF 
 
 
  



Report from the Chair of SSMRF, Professor John Edmonds 
 
 
 
It was a busy and productive year, ending on a highpoint with the 
announcement of a grant of $4 million from the Federal 
Department of Health. 
 
The grant, a powerful accelerant to the Foundation’s work, came 
as the result of persistent effort from a number of people, notably 
Mr Nick Varvaris, who was at the time our local Federal Member. 
With his assistance, and with the help of Rodney Phillips, Dean 
UNSW Medicine, and Paul O’Sullivan, our new Board member, we 
made representations to the Federal Government late in 2015 but 
these proved unsuccessful. Undeterred by initial rejection Nick 
Varvaris continued his efforts, and with Peter Christopher’s 
wordsmith skills in framing the application, we achieved success. 
News of the grant came at just the right time. 
 
The Foundation Board has always been quite clear that our mission is to enrich the healthcare of the 
communities of the St George and Sutherland Hospitals by raising the scope, the intensity and the public 
perception of research in our hospitals. Good research attracts good people; good people bring new 
techniques and treatments to help the almost half million-people served by our hospitals.  
 
Our first step was to raise the research culture in our institutions by offering a variety of Development 
Grants to encourage any of our medical, nursing or paramedical staff who wanted to question the ‘what’ 
and the ‘why’ of their activities and had the energy and skill to devise a feasible research plan to do so. 
We also wanted to help our researchers who already had a great track record in research and would use 
further funding to explore new areas or extend the scope of successful collaborations; for these we 
offered Capacity Building Grants.  But, in addition, we sought a focus for a major research initiative, 
centred around two or three professorial research chairs, that would synergise our existing research 
strengths and go on to mark our hospitals as significant players in medical research in this country.  
 
Early in the year, the Chair of Medicine at the St George and Sutherland Clinical School was filled by 
Professor Emad El-Omar a leading gastroenterologists and Editor-in-Chief of the journal ‘Gut’, with a 
strong research interest in bowel cancer and the microbiota. The microbiota, the vast collection of 
micro-organisms that live on, in and with all of us, is currently of great interest. Once regarded simply as 
‘germs’, a potential hazard to be controlled or avoided, this mass of microbial life is being revealed as 
critical to our wellbeing and, when awry, a participant in an amazing variety of common medical 
problems ranging from bowel cancer, to obesity and diabetes, mental illness and problems for mother 
and foetus. So, when in August Prof Michael Grimm, as Head of School, convened a meeting of St George 
and Sutherland researchers to seek, not for the first time, a focus with broad appeal to many of our 
clinicians with research interests, there was, in fact, unanimous support for the idea of collaboration 
with Prof El-Omar around research on the microbiota. The University of NSW has identified the medical 
research directions it will support, one of which is infection, inflammation and immunity – a perfect fit 
for work on the microbiota. The University had also agreed to support Prof El-Omar with a second 
professorial research appointment and further research staff. 
 
So we finished the year with alignment of key elements in the Foundation’s ambitions: a unifying focus 
for a major research initiative; the support of UNSW and of researchers at our hospitals; a local expert to 
champion that work; and then a major grant to the Foundation to assist that work through capital works, 
employment of further staff and importantly the ability to offer multiple research grants to foster 
exciting new collaborations of our hospitals’ researchers with the Microbiome Research Centre which 
will be located in the Research and Education Building at St George.  
 
  



The Foundation has great ambitions but the fuel for everything we do and want to do - is money. The 
machinery of raising money falls to our very small, very hard-working management team – Peter 
Christopher, Virginia Venckus and Lisa Whitehouse – who run the events, play a prime role in all major 
fund-raising activities, attend numerous local functions to promote the Foundation’s name, liaise with 
donors and businesses that support us, correspond with our regular givers, manage funds for grants with 
UNSW, explore new avenues of collaboration and funding, assist the Board and keep the Foundation 
running – a fantastic job for which I know all Board members will join me in most warmly thanking them. 
 
The St.George Bank remains our great founding corporate partner and supporter and, following Phillip 
Godkin’s resignation from our Board  last year, we were delighted to welcome Cathy Yuncken to the 
Foundation Board in May. Cathy is the General Manager of St George Bank Business Banking and with 
degrees in Commerce and Law, governance and strategy, as well as wide experience in banking and 
investment she brings us a wealth of expertise and insight.  
 
One of our other outstanding supporters has been Tynan Motors which, during the year, suffered the 
sad loss of their founder, Michael Tynan (1935-2016) OAM, Rotary PHF, Knight of the Southern Cross. 
Typical of her generosity, Madeline Tynan expressed the great sadness of her loss in the formidable 
workload needed to mount two major Michael Tynan Memorial events, for each of which the 
Foundation was the very substantial beneficiary.  The first, The Michael Tynan Challenge was a highly 
successful two-day walk from Otford Lookout to the Novotel at Brighton via Bundeena, Cronulla, 
overnight at the Southern Districts Rugby Club and the Hazlehurst Gallery. Madeline called on the 
support of the huge range of her contacts and the many people in the area who also wanted to honour 
her Dad. With Paul O’Sullivan’s influence, Optus staff were everywhere evident and helping. Madeline’s 
second great, very successful fund-raising event was the Michael Tynan Charity Ball in mid-November at 
which Annette Tynan bravely spoke about her beloved husband and their support for the Foundation’s 
work. The Board is deeply appreciative of the support of the Tynan.  
 
We continue to look to the generosity and altruism of our community members but we are also looking 
to their self-interest since the hospitals that serve their needs and those of their families should be 
institutions staffed by the best and brightest clinician-researchers to be found in the country.  
 
Finally, my thanks to the Board which remains so dedicated to our mission. Many of our Board are truly 
foundation members and during the year we agreed that it was time to begin the process of Board 
renewal and restructure, to re-evaluate our Committees and their function and, given our new 
responsibilities in handling the precious Government funding, to ensure that governance procedures 
conform optimally to the practices of the very best-run Not for Profit organizations in the country. We 
expect restructure to be complete by the end of 2017. 
 
It was a great year. We look forward to even better ahead. 
 

 
Professor John Edmonds 
Chair, SSMRF 
 

 
  



Report from the Scientific Advisory Committee, Professor Ian Cook (Chair) 
 
 
 
The year 2016 will be long remembered as a landmark year for 
scientific achievement for the Foundation and our hospitals. It 
marks the inception and launch of the Microbiome Research 
Centre (MRC). The MRC will be a multidisciplinary research centre 
of excellence of national and international significance embedded 
in St George and Sutherland Clinical School (SGSCS), at St George 
Hospital.  This will be the first of its kind in Australia as it is 
uniquely placed to integrate high level laboratory research with 
real world clinical priorities and needs managed daily within St 
George and Sutherland Hospitals. This ambitious goal has been 
accelerated by receipt of a Federal Government grant of 
$4million. This grant was secured following a sustained joint 
initiative by the St George and Sutherland Medical Research 
Foundation and our (then) local member Mr Nickolas Varvaris 
MP.  
 
The MRC will act as a hub of internationally competitive research bringing together multidisciplinary 
research groups at St George and Sutherland hospitals and the entire UNSW campus with its affiliated 
clinical schools across Sydney. State of the art techniques will be applied to address clinically relevant 
questions in a range of health disciplines. While collaborative links between MRC and existing clinical 
strengths within our hospitals will ensure that translational outcomes will be applied to our population 
in the first instance, we believe that the ultimate impact will have global significance. This achievement 
is in line with the core aim of the Foundation; namely to enrich health care in our community through 
medical research. 
 
This initiative has been met by universal enthusiasm and support from across the spectrum of 
researchers at St George and Sutherland Hospitals. This bourgeoning field, with the MRC as the local 
catalyst, will initiate collaborations from across many of our existing clinical and research strengths 
including: maternal/foetal health; cancer; critical care; mental health/neuroscience; and the “3 I’s” 
(infection, immunity & inflammation). These strengths also align with the research priorities of the 
Federal and State Governments and the University of NSW thus paving the way for future mutually 
beneficial partnerships with our key stakeholders. 
 
The SAC looks forward very much to working closely with the MRC in ensuring that the priorities and 
objectives of the MRC, the Foundation and their stakeholders are met by attracting and supporting the 
highest quality teams to collaborate with the MRC. 
 

 
Ian Cook 
Chair, SAC 
 
  



Current Members of the Scientific Advisory Committee 2016 
 
PROFESSOR IAN J COOK, MBBS (HONS), MD(SyD), FRACP. Director, Gastrointestinal Motility Service, 
Department of Gastroenterology & Hepatology, St George Hospital, Sydney, and Professor of Medicine 
(Conjoint), University of NSW. St George & Sutherland Medical Research Foundation Director & Chair of 
the Scientific Advisory Committee  
 
PROFESSOR BENG CHONG, MBBS, PHD, FRCP, FRACP, FRCPA. Director of Department of Haematology, St 
George Hospital. Professor of Medicine, University of NSW. St George & Sutherland Medical Research 
Foundation Director 
 
ASSOCIATE PROFESSOR MARIA CRAIG, MBBS, PHD, FRACP, MMED(CLINEPI). Associate Professor and 
NHMRC Practitioner Fellow, School of Women’s and Children’s Health, University of NSW, and Paediatric 
Endocrinologist, St George Hospital, Kogarah and Children’s Hospital at Westmead. 
 
DR BILL GIANNAKOPOULOS, MBBS, PHD. Senior Lecturer (Conjoint) University of NSW; Staff Specialist 
Depts of Rheumatology and Immunology, St George Hospital. 
 
PROFESSOR MICHAEL GRIMM, MBBS, PHD, FRACP. Gastroenterologist, St George Hospital; Clinical 
Associate Dean & Head, St George Clinical School, University of NSW. 
 
DR IVOR J KATZ MBBCH, BSC (HONS) SPORTS MEDICINE, PHD, FRACP, FCP (SA) NEPHROLOGY. Senior 
Staff Specialist, Consultant 
Nephrologist, Department of Renal Medicine, The St George Hospital, University of NSW. 
 
PROFESSOR STEVEN KRILIS, MBBS(HONS) PHD FRACP. Director Department of Infectious Disease, 
Immunology and Sexual Health, St. George Hospital, Conjoint Professor of Medicine DSC(HONS. Athens 
University) FAAAAI, University of NSW. 
 
PROFESSOR MARISSA LASSERE, MBBS; PHD; GRAD DIP EPI; FRACP, FAFPHM. Professor of Medicine 
(Conjoint), UNSW; Professor of Public Health and Community Medicine, (Conjoint), University of NSW. 
Senior Staff Specialist Rheumatologist, St George Hospital; Chair, Patient Safety and Quality, St George 
Hospital; Chair, Quality and Safety Committee, Australian Rheumatology Association & Deputy Chair of 
the Scientific Advisory Committee. 
 
ASSOCIATE PROFESSOR YONG LI, MSC, MD, PHD. Associate Professor (Conjoint), St George and 
Sutherland Clinical School, Faculty of Medicine, University of NSW; Principal Scientific Officer, SESLHD; 
NHMRC Career Development Fellow; Head Cancer Research Program, Cancer Care Centre, St George 
Hospital. 
 
ASSOCIATE PROF WINSTON LIAUW, MBBS, MMEDSCI, FRACP. Staff Specialist, Cancer Care Centre, St 
George and Sutherland Hospitals; Chairman Cancer Institute NSW and St George Hospital Human Ethics 
Review Committees; Board of Directors NPS Better Choices/ Better Health. 
 
PROFESSOR DEDEE F MURRELL, MA (CAMB), BMBCH (OXF), MD (UNSW), FAAD, FACD. Director, 
Department of Dermatology, St George Hospital Sydney; Professor of Dermatology (Conjoint), Faculty of 
Medicine, University of NSW. 
 
PROFESSOR JOHN MYBURGH, MBBCH, PHD, DA, FANZCA, FJFICM. Professor of Critical Care Medicine, 
Faculty of Medicine, University of NSW; Director, Division of Critical Care and Trauma, George Institute 
for International Health and Senior Physician, Department of Intensive Care Medicine, The St George 
Hospital, Sydney.  
 
PROFESSOR DENIS WAKEFIELD, DSC, MD, MBBS, FRACP, FRCPA Associate Dean Research, Faculty of 
Medicine, University of NSW. 
  



 
 
FROM OUR FOUNDING PARTNER  
 
St.George Bank is proud to be the Founding Partner of the St George and Sutherland Medical Research 
Foundation since its inception in 2007. 
 
St.George Bank’s involvement in the Foundation’s work to fund and promote medical research is a 
privilege and honour, which we take very seriously. 
 
All of the Foundation’s activities align to St.George Bank’s values of “people always helping people”, and 
we applaud the outstanding work that the medical staff and scientists do at St George and Sutherland 
Hospitals; truly making a difference to the community’s healthcare. That the medical research supported 
by the Foundation, of national and international relevance and impact, is happening here in southern 
Sydney is a source of immense community pride. 
 
St.George Bank looks forward to continuing to support the Foundation into the future, a future that it is 
truly exciting to be a part of. 
 
 

 
Cathy Yuncken  
General Manager,  
St.George Business Banking 
 
  



MICHAEL TYNAN MEMORIAL CHALLENGE 2016 
 
The Michael Tynan Memorial Challenge continues to support the St George & Sutherland Medical 
Research Foundation in a commitment to make a difference to achieve better health outcomes for our 
local hospitals and community. Medical research gives our doctors access to the latest breakthroughs 
and allows them to practice medicine that is at the forefront of innovative care. 
 
In dedication to our father, grandfather, great grandfather, friend and mentor, we would like to give 
back some of the joy he brought to us. The laughter he shared with us and for all the inspiration and 
friendship he imparted to all of those who knew him. 
 
He would be very proud to know his family and friends have rallied to walk in his honour while raising 
money for charity. 
 
Madeline Tynan  
Director, Tynan Motors Group 
 
  
  



 
OUR SUPPORTERS 2016 

2NBC 90.1 FM Letitia Bavakat Cooper Carrigan 
4C Recruitment Kelly Beaumont Carsales.com.au 
A Touch of Salsa Violeta Becvarovski Jeremy Carter 
Sharon Abbott A Bell Castrol 
Ismail Abdurahman Janet Bell Catalina Restaurant 
ACTiv Elite Performers David Bentham Dr Chi-Yang Chang 
Marlene Adderley Gladys Berejiklian Pin Chang 
annarita agostini Beverly Hills Eagles Cricket Club Anoulack Chanthivong 
Louise Ahern Mark Billson Professor Michael Chapman 
Matt Alderton Maria Bini Karen Charlwood 
S Alderton Also son Black Daqi Chen 
Alderton Enterprises Bran Black Dr Andrew Cheng 
Alexander's Bakery Blackbaud Pacific Dr Yew Lim Cheng 
Hesham Ali Blackforest Smoke House Poh Cheng Ng 
All over Boat Covers Tony Blain Kim Chi Chual 
Allianz Insurance Peter Blakeman Elizabeth Chipman 
Mark Allison BLR Security Reg & Shirley Chirgwin 
Kevin Amos Bluestone Property Solutions Yin Choong Sum 
Wan & Sam Ang Body Science Anthony Chow 
Bethany Anke Suzanne Bonamy Krystle Cini 
Apple Shack Nina Bonner City of Rockdale Council 
Dr Con Archis Bonnet Bay PS P&C Association Anne Clark 
Andrea Arrowsmith Peter Boonstra Catherine Clark 
Aryzta Food Solutions Maurice Bourke Keith Cleary 
Peter Ashman Anton Bourtsev Cliff Lewis Printing 
AshMed Brenda Bowness Club Central 
David & Joan Attenborough Jean Boyd Philip Clump 
Camille Attwood Nicole Bradshaw Blake Coleman 
Austbrokers SPT Dr Carmel Bradstreet David Coleman MP for Banks 
Australian Automobile Association John Brady Colin Daley Quinn Solicitors 
Australian Turf Club Julia Brand Melanie Connolly 
Autovision Mobile Media Frank Brennan Professor Ian Cook 
Avenue on George Kieran Bresnahan Cookie Crazy 
Avida Recreational Vehicles Karina Bridges Kim Cottam 
Dr Matias Avila Sharon Britton Mark Coure MP for Oatley 
Jordan Awad Britton Maritime Systems Pty Ltd Helen Cox 
Janet Ayton Christina Brock Associate Professor Philip Craig 
Marc Baddams Emma Brooks Stephen Crawford 
Gabriella Baio Catherine Brown Ross Cresdee 
Sue Baker Professor Mark Brown Cronulla & National Park Ferry Cruises 
Teresa Baldassarre Wayne Brown Cronulla Lions Club 
Damian Balfour  Artur Brzozowski Cronulla RSL Motoring Enthusiasts  
Bannister’s Dr Joseph Bucci Cronulla Sharks Football Club 
Keely Barakat Jo-Anne Buckley Alan Crouch 
Richard Baraket Kelly Budd Jo-Ann Cryer 
Rita Barbagallo Heidi Buhr Cue Clothing Co 
Beatrice Barbaro Jennifer Burgess Rachel Cummins 
Ben & Teresa Barbaro Tim Burgess Curves Sutherland 
Joe & Carmelina Barbaro Dr Patrick Butler Angelo Cusumano 
Barbee Barb Collection Ken Button CWE Audio Visual 
Bard Australia Pty Ltd B-xponential Joao Da Silva 
Erin Barker Wendy Bywater Ben Daley 
Hayley Barnes The Estate of Paul Campbell Kate Daley 
Beryl Barton Tim Campbell Tim Daley 
Dr Umesh Basavaraju Captain Cook Cruises Garry Darbon 
Kathleen Baseley James Carbone Wayne Davey 
Dr Lucy Bates Alexandra Carey Elizabeth Davidson 
Phill Bates Mike Carey Jamie Davidson 
Bates Bikes Stephen Carpenter Kay Davidson 



 
Mark Davies Gayle Finn Andrew Haberley 
Associate Professor Gregory Davis Finsura Mohamed Hage-Hassan 
Pam Davy Rodney Fisher Rachel Hammond 
Jonathan Dean Tracey Fisher Jann Hancock 
Paul Deas Barry Fisk Sam Hardy 
Jill Deering Peta Fitzgerald Harrier National 
Joshua Deignan Laura Flack Necky Harris 
Richard & Kim Deignan George & Val Flanagan Nick Harris 
Samantha Deignan Flight Centre Richard Harris 
Deloitte Floormania (Kensington) Harvey Norman Commercial Division 
Grant & Karen Dempsey Stephanie Floyd Vianney Hatton 
Dendy Cinemas Kathryn Fohn Michael Hatz 
Christine Dentsch Stephen Ford Chris Hawkins 
Donna Devine Jean Forskett Jessica Hawkins 
Terry Dewing Dean Forster Karen Hawkins 
Guiseppe Di Fancesco Simone Foster Kimberley Hayman 
Edgard Diaz Nicole Fosteris Hazelhurst Regional Gallery  
Peter & Wendy Dibden Four Points by Sheraton Bianca Hennessy 
Digerati Solutions Bill Frantzis Dr Amanda Henry 
Anthony Dilley Dr John Freiman Brian Herbert 
Fintan Diviney Simone Frith Emad A Hermina 
Ashish Diwan Shellie Fuller Dr Ruben Hernaez 
Ian Diwell Robyn & Peter Gain Andrew Herron 
Pauline Dooley Galabid Dr Mark Hersch 
Michael Douglas Sandy Gallagher Highlow Fitness 
Barry Downard Kevin Gannon Derek Hine 
Kaitlyn Downey Chris Garland J W Hiron 
Brian Doyle Lynette Garland Belinda Hocking 
Doyles In Car Greg Garling Ben Hodgson 
Chantelle Drolc Mark & Kerrie Garrahy Mark Hodgson 
Dr Robert Drummond Alex Gaynor Mina Hodzic 
Desert Duel Georges River Council Karlen Holloway 
Elaine Duncan Michael Giardullo Michael Holmes 
Elizabeth Duncan Carol Gibbs Victoria Holthouse 
Barry Dunn L Gibson Home & Gift Warehouse 
Dr Jayne Eaden Kerri Giles Honda Australia 
Dennis Eager Stephen Giles Dave Hopkins 
Mark Earl Dani Gillan Jason Hopkins 
Tristan Eden Wendy Gillespie Dr David Horton 
Professor John Edmonds David Gittus John Hosey 
John Elasi Kim Glasson Brenda Howard 
Elixr Management Jaymes Gleeson HOYTS Group 
Wilbert Ellema Raymond Gock Yao-Chun Hsu 
Dr Emad El-Omar Karen Goman Don Humphrey 
Anne Empson Peter Gonski Paul Hunt 
Endeavour Wellness Rebecca Goodwin Dr Ilyas Hussain 
Michael Ennis Kate Gould Debra Hutch 
Essenze Handmade Chocolates Charisse Graber Gayle Hutcheon 
EventPix Professor Peter Graham Don Hutton 
Everyday Hero Penny Gray Laura Huxley 
F45 Fitness Blakehurst Kevin Greene Hyundai 
Kylie Fadelli David Greig Ian Parker Management Group 
Fairfax Community Newspapers Georgia Greig Illawarra Mercury 
Stacy Farrar Jaime Greig IMB Financial 
Rene Farrell Jodie Greig Incredible Communications 
Monica Farrugia John Greig Graeme Inglis 
Bart Fenech Juliet Grierson Integra 
Pia Fenson Dr Michael Grimm Kerry Ismay 
Karen & David Ferguson Mark Gunn Gavin Jackson 

 



 
Mark & Nicole Jackson K.M Leong Michelle Mcauslan 
Bron James Karen Lewis Douglas McClelland 
Janine Janssen Luke Lewis Roz McClenaughan 
Brendan & Kerry Jarvis Lewis Creative Darren Mcconnell 
Jeep Tiffany Li Lianne Mcdowell 
Judith Jeffery Dr Jake Liang Paul McGrath 
Paul Jeffrey Wei-Chih David Liao McGrath St George 
Ingrid Jenkins lifestylelooks.com McGrath Sutherland Shire 
Ning Ji Fu Lee Lim Warn Natalie McGuire 
Ellena Johnstone Dr Jaw-Town Lin Sue Mcilwham 
Jennifer Jolly Ian Linda Diane McInerney 
Courtney Jones Lindt & Sprungli Chocolates Roseanne McIntosh 
Rochelle Jones Lioness Club of the Sutherland Shire Amy Mckibbins 
Susan Jones Lions Club of Kogarah Lesley McLellan 
Jumbuck Meats Pty Ltd Lions Club of Lugarno Matthew McPherson 
Jurlique Miranda Lions Club of Oatley McWilliams Wines 
Alia Karaman Dr Jyh-Ming Liou Medical Staff Council St George 
Dr Emmanuel Karantanis Living Here David Mehan 
Paulette Karbouris Lockliv Central Services Kate & Paul Melrose 
Fayette Keech Steve Loe Sophie Melrose 
Graham Kell Afrodite Loizos Mercedes-Benz Australia 
Kembla Grange Racecourse Stephen Long Mercure Sydney International Airport 
Sharon Kenny Danny Low Dr Emma Metcalfe 
Nikola Keshan Lowes Rob Middleton 
Bhupendra Khabrani Aaron Lum Sue Mieville 
Neha Khabrani Christine Lum Gary Miller 
Kia Frankie Lum Miller & Green Hairdressing 
Siew Kiang James Lum Justine Mills 
Matthew King Lyle Greig Financial Services Milton Park Management Pty Ltd 
Briodi Kinghorne Dr Jodi Lynch Mimco 
Mat Kinnear Michael & Suzanne Lynch Zoiro Mina 
Trudi Kirkwood Dr William Lynch Miranda Liquor Accord 
Dr George Kirsh Gary MacBeth Hilary Missingham 
David Kistle Francis Macdonald Mitsubishi Motors Australia Ltd 
Olivia Kite Rob MacDougall Malcolm Moir 
Kmart Wendy Machin Professor Kate Moore 
Adam Kontozis Damien Mackay Carol Moores 
Carrie Kopp Dr Penny Mackenzie Tracy Moores 
Peter Kristerse Dr Julia Maclean Morco Fresh 
Raj kumari Vaswani Dr Katie Maclean Dale Morrison 
Dr Peter Kyle Macquarie Bank Paul Morrison 
Young Kyu Kim Katherine Madden The Hon. Scott Morrison MP for Cook 
Lagoon Restaurant Liane Madden John Moses 
Anand Lalchandani Mary Madden Motor Traders' Association of NSW 
Jane Lampitsi Emma Mahony Motorlife 
Landcross Real Estate Anne & Peter Manenti Motorone 
Allison Lang Laura Maney Munro Spaul Accountants 
Donald Lang James Mangan Pat Musick 
Kym Langill Lyndon Marceau Dr Nathan Mussak 
Mele Larcombe Marceau Photography Professor John Myburgh 
Ken Lau Mark Gardner Hair Designs MyPlates 
Todd Layt Ken Marslew Naomi Hamilton Photography 
Andrew Leary Jean Martin National Parks & Wildlife 
Paddy Leary Irena Martincich Ella Nelson 
Mimi Lee David Masterton New Chambers Restaurant 
Samantha Lee Masterton Homes BJ Newton 
Dr Yi-Chia Lee Julene Matthews Edmund Ng 
Grace Lee N.C Stuart Maurice Family & Friends of Karen Ng 
Michael Lehner Mazda Australia Scott Nicholls 

 



Jenny Nicholson Dr Wassim Rahman Steve Smith 
James Nicholson OAM DSM Anil P Ramnani Elizabeth Smithson 
Anthony Nikitaras Ramsgate RSL Carol Smythe 
Natalia Nosek Michele Rattenbury Southern Districts Rugby Club 
Novotel Wollongong Northbeach Jessica Reading Southside Staffing Solutions 
Novotel Sydney Brighton Beach Linda Reed Bruce Spaul 
Novotel Sydney on Darling Harbour Dr David Rees Mark Speakman 
NRMA Dr David Reid Mark Speakman MP for Cronulla 
Toby O'Bree Wendy Relf Jacqueline Squier 
Liane O'Brien Remondis Waste Management Emily Squires 
Val O'Callaghan Malcolm Ricker St George & Sutherland Shire Leader 
Janice Ooi Peter Ridley St George District Athletics Club 
Kenny Ooi Riverwood Probus St George Illawarra Dragons 
Optus Anthony Rix St George League's Club 
Suzana Ordanoska Cody Robertson St George Liquor Accord 
Diego Ortega Sarah Robertson St George Private Hospital 
Jaimee-Lee Orth Simon Roborgh St George Public Hospital 
Emily Osborne Rockdale Mazda St.George Bank 
Dr Anthony O'Sullivan Rockdale SES Antonio Stankoski 
Paul O'Sullivan Rockpool Foundation Rob Stanley-Jones 
Alan O'Toole Sean Roffey Anthony Steel 
Richard Ottley Elysha Rogers Stellar Profits 
Oxford Rossmark Pty Ltd Stephen Doyle and Associates 
Ozbreed Pty Ltd Rotary Club of Caringbah Jo Stephens 
Ron Page Rotary Club of Hurstville Lindsey Stephens 
Michael Paleologos Harry Roufas Jean Stevenson 
Jennifer Palmer Peter Roufas Lynne Stockdale 
Nyrie Palmer Sophia Roufas Ian Stokes 
Chloe Palmer Simpson Jane Rowden Lorna Stone 
Pancakes On The Rocks Runnulla Tony Stuart 
Stavroula Papadatos Rydges Hotel & Resorts, Cronulla Associate Professor Allan Sturgess 
George Paraskevas Ken Sadler Subaru (Aust) Pty Limited 
Julie Parmax Sam Smith Wines Suburbanite 
Dr Freda Passam Samantha Wills Dr Rishi Sud 
Cole Paterson Steven Sammut Blake Sumberac 
Vicki Patton Kieran Sams Summer Salt Restaurant 
Gokulan Paven Matt Sawyer Supabarn 
Jessie Paxton Dr Manoj Saxena Sutherland Public Hospital 
Philip Perdikaris Pablo Scattini Sutherland Shire Council 
Peter Alexander Cindy Schneider Sutherland Shire Toy Restoration Centre  
Dr Franzisksa Pettit Mike Schrafft Suzuki 
Maggie Pettit Michael Scundi Peta Swan 
Dr Perminder Phull Secret Shire Photography Alanna Swanson 
Dave Piper Kathy Shapero Brett Swanson 
Cheryl Pirreca Preeti Sharma Molly Swanson 
Maria Plakidis Dr David Sherring Patrick Swanson 
Plastral Jim Shi Sean Sweeney 
Nikki Poiani Shimano Oceania Holdings Pty. Ltd Margaret Sydenham 
Precedent Productions Shire Legal Sydney Sutherland Tafe 
Harry Prevedoros Jan Sidaway Sydney Tramway Museum 
Dr David Mark Pritchard Dr Yaw Sinn Chin Sylvanvale 
Estely Pruze Dr Katrin Sjoquist Barry Symes 
Don Pryor Skin Smooth Laser Chrisna Sypkens 
Joe Puglisi A/Professor George Skowronski Dr Michal Szczesniak 
Sandra Pullen Kerry Smart Alison Szwajcer 
 Leanne Qi Barb Smith Rodger & Klara Talevski 
Quay Lending Chris Smith Faith Tan 
RAA of SA Inc Liz Smith May Tan 
Chris Rae Dr Philip Smith Annie Tang 

  



Taronga Zoo & Western Plains Zoo James Vote 
Brad Tattam Greg Waddell 
Teased Hair Design Judith Wade 
Teco Dana Wakim 
 Janey Tham Matt Wall 
 The Australian Golf Club Lindsay Wallace 
The Greenery, Cronulla Golf Club Dr JR Walton 
The Hon. Scott Morrison MP Dr Alex Wang 
The Running Movement Linnea Wang 
The Spot Caffe Riverwood Beryl Warne 
 The Star Warren Saunders Insurance Brokers 
 The Sutherland Hospital Jane Waterson 
Theo Theodor Ryan Watts 
Brian & Julie Thomas Hugh Webster 
 Philip Thomas WED Group 
Thomas Sabo Trevor Weeding 
Di Thompson West Street Automotive Services 
Pauline Thomson Westfield Miranda 
Thrifty Car Rentals Australia WH Lober & Co Pty Ltd 
Karen Tid-ang Mark Whitaker 
Tradies Alan White 
Tranquillity Landscapes & Decking Olivia White 
Transdev NSW Thomas White 
Tribe Social Fitness Gary & Lyn Whitehouse 
Anthony Tripodi Rob Whiten 
Kimberley Tucker Ben Whitney 
TVB Australia Della Whitton 
Annette Tynan Colin Wickens 
Claire Tynan James Wilkins 
Colleen Tynan Karen Wilkins 
Daniel Tynan Archibald E Willis 
Francene Tynan Susan Willoughby 
Kieran Tynan WIN Network 
Madeline Tynan Tom Winder 
Natasha Tynan Craig Winstanley 
Tynan Motors & the Tynan Family Jodie Witten 
Family & Friends of Michael Tynan OAM Peter Wolff 
Brendan Tynan-Davey Queeny Wong 
Nicholas Tynan-Davey Rosy Wong 
Sophie Tynan-Ludlam Sarah Woollacott 
United Resource Management (URM) Word of Mouth Dentistry 
University of NSW Brett Wright 
University of Wollongong Dr Betty Wu 
Robert & Roma Urch Dr Chun-Ying Wu 
John Ure Jeng-Yih Wu 
Ajay Vaid Dr Ming-Shiang Wu 
Barry Van de Water Con Xanthis 
Roland Vance Andrew & Maureen Xerri 
Nickolas & Dorette Varvaris Anne-Lise Yates 
Sarah Vaughey Jocelyn Yee 
Sylvia Veljanovska Nicola Zammit 
Silvana Velkovski Dr Cathy Zhao 
Grant Vella Coco Zhou 
L. J Venables Zilver Restaurant 
Virginia Venckus Dr Andrew Zuschmann 
Veronica Maine 
Allan Vidor 

 Michael Viera 
Vinco Hardware 
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The St George and Sutherland Medical Research Foundation Trust 

Directors' report 

 

The accompanying notes form part of these financial statements.  

 
For the year ended 31 December 2016 

The directors of The St George & Sutherland Medical Research Foundation (the Trustee), the trustee of The St 
George & Sutherland Medical Research Foundation Trust (the Trust), present their report together with the 
financial report of the Trust for the financial year ended 31 December 2016 and the auditor’s report thereon. 

1 Directors of the Trustee 

The directors of the Trustee at any time during or since the end of the financial year are as 
follows. All directors held office for the entire financial year and up to the date of this report, 
unless otherwise stated: 

 
 

J Edmonds Conjoint Professor, UNSW  
Chair of the Foundation 

 
P O'Sullivan 

 
Chairman - SingTel Optus Pty Limited  
Deputy Chair 

 
B Spaul  Principal, Munro Spaul Chartered Accountants  

Treasurer  
Chair of the Finance and Risk Sub-Committee 

 
G Davis  Associate Professor, Women’s Health  

Secretary 
 

I Cook  Professor, Gastroenterology  
Chair of the Scientific Advisory Committee 

 
K Moore  Professor, Urogynaecology, UNSW 

 
G Skowronski Associate Professor, Intensive Care 

 
P Gonski  Associate Professor, Aged Care, Sutherland 

 
B Chong  Professor, Haematology  

Resigned from the Board on 8 February 2016 
 

B Wright Director, Saisies Consulting Pty  Ltd 
 

M Tynan Director, Tynan Motors  Limited 
 
P Ridley  Chief Executive Officer, St. George Private Hospital 
 
T Daley  Partner, Colin Daley Quinn Solicitors  

- (alternate, G Daley) Lawyer 
 
M Grimm Professor, Gastroenterology, Head of School St George Hospital 

 
L Rathborne General Manager, St George Hospital and Health Service 
 
E El-Omar Professor of Medicine, St George & Sutherland Clinical School, UNSW  

Appointed to the Board on 13 February 2016 
 
C Yuncken General Manager, Business Banking, St George Bank 

Appointed to the Board on 2 May 2016 
 



The St George and Sutherland Medical Research Foundation Trust 

Directors' report 
For the year ended 31 December 2016 (continued) 

 

The accompanying notes form part of these financial statements.  

 

2. Trustee Directors' meetings 
The total number of directors’ meetings held and number of meetings attended by each of the directors 
of the Trustee during the financial year are: 

 

Director Board Meetings 
 Meetings Meetings eligible  
 
J Edmonds 

attended 
6 

to attend 
7 

P O'Sullivan 5 7 
B Spaul 7 7 
G Davis 7 7 
I Cook 6 7 
K Moore 7 7 
G Skowronski 5 7 
P Gonski 7 7 
B Chong 0 0 Resigned - 8 February 2016 
B Wright 3 7  
M Tynan 6 7  
P Ridley 7 7  
T Daley ** 6 7  
M Grimm 6 7  
L Rathborne 4 7  
E El-Omar 6 6 Appointed - 13 February 2016 
C Yuncken 4 5 Appointed - 2 May 2016 

 

**G Daley (alternate 1 
to T Daley) 

The total number of Board of directors meetings held during the financial year was seven. 

Beng Chong resigned from the Board on 8 February 2016. 
Emad El-Omar was appointed to the Board on 13 February 2016. Cathy 
Yuncken was appointed to the Board on 2 May 2016. 

3. Principal activity 

The principal activity of the Trust during the course of the financial year was that of a public charity. 
There were no significant changes in the nature of the activity of the Trust during the year. 

 
4. Operating and financial review 

 
During the year, the Trust's income was derived primarily from donations and various fundraising events. 
The deficit of the Trust for the year ended 31 December 2016 was $94,588 (2015: 
$514,309). 

 

5. Significant changes in the state of affairs 
 

In the opinion of the directors there are no significant changes in the state of affairs of the Trust that 
occurred during the financial year under review. 



The St George and Sutherland Medical Research Foundation Trust 

Directors' report 
For the year ended 31 December 2016 (continued) 

 

The accompanying notes form part of these financial statements.  

 

6. Environmental regulation 
 

The Trust's operation is not subject to any significant environmental regulations under either 
Commonwealth or State legislation. 

 

7. Events subsequent to reporting date 
 

In June 2016, The Federal Government announced as an election promise a $4,000,000 grant (ex GST) to 
assist in setting up the Microbiome Research Centre at St George and Sutherland Hospitals. The grant 
pledge was confirmed following the election and $4,400,000 (incl GST) was received by the Foundation in 
April 2017. The grant covers activity over three years. 

 
Apart from this, there has not arisen in the interval between the end of the financial year and the date of 
this report any item, transaction or event of a material and unusual nature likely, in the opinion of the 
directors of the Trustee, to affect significantly the operations of the Trust, the results of those 
operations, or the state of affairs of the Trust, in future financial years. 

 



The St George and Sutherland Medical Research Foundation Trust 

Statement of comprehensive income 
For the year ended 31 December 2016 

Note 2016 2015 

 

The accompanying notes form part of these financial statements.  

 
Revenue  $ $ 
Income from donations and fundraising activities 4(a) 941,867 821,759 
Fundraising activities costs 5 (263,937) (214,564) 
Other expenses 6 (823,024) (558,967) 
Grants disbursement 10 (5,000) (544,000) 
Results from operating activities  (150,094) (495,772) 
Investment Income 4(b) 46,852 34,505 
Finance Income  501 15,434 
Realised (losses)/gains on investments  (37,836) (1,860) 
Unrealised (losses)/gains on investments  45,989 (66,616) 
(Deficit)/Surplus before income tax  (94,588) (514,309) 
Income tax expense  - - 
(Deficit)/Surplus for the year  (94,588) (514,309) 
Other comprehensive income  - - 
Total comprehensive (expense)/income for the year  (94,588) (514,309) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



The St George and Sutherland Medical Research Foundation Trust 

Statement of financial position 
As at 31 December 2016 

Note 2016 2015 

The accompanying notes form part of these financial statements. 

 

 

 
 
ASSETS 
CURRENT ASSETS 

 $ $ 

Cash and cash equivalents 7 166,699 406,739 
Investments 8 526,245 783,331 
Receivables  186,156 42,066 
Prepayments  4,520 4,520 
TOTAL CURRENT ASSETS  883,620 1,236,656 
NON-CURRENT ASSETS    
Property, plant and equipment 9 9,096 15,442 
TOTAL NON-CURRENT ASSETS  9,096 15,442 
TOTAL ASSETS  892,716 1,252,098 

 
LIABILITIES 

   

CURRENT LIABILITIES    
Payables  112,937 55,731 
Grant Commitments 10 547,500 567,000 
TOTAL CURRENT LIABILITIES  660,437 622,731 
NON-CURRENT LIABILITIES    
Grant Commitments 10 212,000 509,500 
TOTAL NON-CURRENT LIABILITIES  212,000 509,500 
TOTAL LIABILITIES  872,437 1,132,231 

 
NET ASSETS  20,279  119,867  

 
FUNDS  
Discretionary awards reserve 12 20,000 25,000 
Accumulated Surplus  279 94,867 
TOTAL FUNDS  20,279 119,867 



The accompanying notes form part of these financial statements. 

The St George and Sutherland Medical Research Foundation Trust 

Statement of changes in funds 
For the year ended 31 December 2016 

 

 

Discretionary 
awards 
reserve 

 
Accumulated 

surplus Total 

  
$ $ $ 

 
 

Balance at 1 January 2015 30,000 609,176 639,176 
Deficit for the year - (514,309) (514,309) 
Other comprehensive income - - - 
Total comprehensive expense for the year - (514,309) (514,309) 
Granted during the year (5,000) - (5,000) 
Balance at 31 December 2015  25,000 94,867 119,867 

Balance at 1 January 2016 25,000 94,867 119,867 
Deficit for the year - (94,588) (94,588) 
Other comprehensive income - - - 
Total comprehensive expense for the year - (94,588) (94,588) 
Granted during the year (5,000) - (5,000) 
Balance at 31 December 2016  20,000 279 20,279 



The accompanying notes form part of these financial statements. 

The St George and Sutherland Medical Research Foundation Trust 

Statement of cash flows 
For the year ended 31 December 2016 

 

 

 
 
CASH FLOWS FROM OPERATING ACTIVITIES 

Note 2016 

$ 

2015 

$ 
Cash received from donations  335,101 577,066 
Cash received from other fundraising activities  465,266 257,418 
Cash paid in the course of fundraising activities  (263,937) (214,564) 
Grants disbursed  (322,000) (197,500) 
Cash paid to other suppliers  (759,473) (517,522) 
Interest received  501 20,886 
Net cash generated from/(used in) operating activities  (544,542) (74,216) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Proceeds from the sale of investments 

  
 
657,532 

 
 
44,062 

Payments for the purchase of investments  (392,292) (895,869) 
Dividends/distributions received 
Acquisition of property, plant and equipment 

 
9 

39,262 
- 

26,539 
- 

Net cash generated from/(used in) investing activities  304,502 (825,268) 

Net increase/(decrease) in cash held 
 

(240,040) (899,484) 
Cash and cash equivalents at beginning of year  406,739 1,306,223 
Cash and cash equivalents at end of year 7 166,699 406,739 



The St George and Sutherland Medical Research Foundation Trust 

Notes to the financial statements 
For the year ended 31 December 2016 

 

 

 

1 Reporting entity 
 

The St George & Sutherland Medical Research Foundation Trust (the Trust) is a trust formed and 
domiciled in Australia. The address of the Trust's registered office is Suite 8, 13 Hogben Street, Kogarah, 
NSW 2217. The Trustee of the Trust is The St George & Sutherland Medical Research Foundation, a 
company limited by guarantee. The financial statements are as at and for the year ended 31 December 
2016. 

The Trust is a not-for-profit entity and the principal activity of the Trust during the course of the 
financial year was that of a public charity. 

 
2 Basis of Preparation - Statement of Compliance 

(a) The financial statements of the Trust are Tier 2 general purpose financial statements which have been 
prepared in accordance with Australian Accounting Standards - Reduced Disclosure Requirements 
(AASB-RDRs) adopted by the Australian Accounting Standards Board (AASB), the Charitable Fundraising 
(NSW) Act 1991 and the Australian Charities and Not-for-profits Commission Act 2012 and other 
requirements of the law as applicable to a charitable fundraising organisation. 

The financial statements were authorised for issue by the Board of Directors of the Trustee on 31st May 
2017. 

(b) Going Concern 
The financial report has been prepared on a going concern basis. In the opinion of the directors the 
Trust will be able to continue as a going concern. 

(c) Basis of measurement 
The financial statements have been prepared on the historical cost basis. 

 
(d) Functional and presentation currency 

These financial statements are presented in Australian dollars, which is the Trust's functional currency. 

(e) Use of estimates and judgements 

The preparation of financial statements requires management to make judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, 
liabilities, income and expenses. Actual results may differ from these estimates. 

 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised and in any future periods 
affected. 

There are no judgements made by management in the application of Australian Accounting Standards 
that have a significant effect on the financial report or estimates with a significant risk of material 
adjustment in the next year. 



The St George and Sutherland Medical Research Foundation Trust 

Notes to the financial statements 
For the year ended 31 December 2016 

 

 

 

3 Significant Accounting Policies 
 

The accounting policies set out below have been applied consistently to all periods presented in these 
financial statements. There have been no changes in accounting policy during the year. 

 
Certain comparative amounts have been reclassified to conform with the current year's presentation. 

 
(a) Cash and cash equivalents 

 
Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short term 
highly liquid investments with original maturities of three months or less. 

 
(b) Financial assets 

 
(i) Classification 

The Trust’s investments are classified at fair value through profit or loss. They comprise financial 
instruments designated at fair value through profit or loss upon initial recognition. These include 
financial assets that are not held for trading purposes and which may be sold. These are investments in 
exchange traded equity instruments and managed funds. Financial assets designated at fair value 
through profit or loss at inception are those that are managed and their performance evaluated on a 
fair value basis in accordance with the Trust's investment strategy. 

 
(ii) Recognition/derecognition 

The Trust recognises financial assets on the date it becomes party to the contractual agreement (trade 
date) and recognises changes in fair value of the financial assets from this date. 
Investments are derecognised when the right to receive cash flows from the investments has expired or 
the Trust has transferred substantially all risks and rewards of ownership. 

 
(iii) Measurement 

At initial recognition, the Trust measures a financial instrument at its fair value. Transaction costs of 
financial assets held at fair value through profit or loss are expensed in the statement of comprehensive 
income. Subsequent to initial recognition, all financial assets held at fair value through profit or loss are 
measured at fair value. Gains and losses arising from changes in the fair value are presented in the 
statement of comprehensive income within net gains/(losses) on financial instruments held at fair value 
through profit or loss in the period in which they arise. 

 
(c) Receivables 

 
Receivables are initially recognised at fair value and subsequently stated at their amortised cost less 
impairment losses. An allowance for doubtful debts is recognised based on a review of all outstanding 
amounts at year end, taking into account the aged analysis, the timing of recoveries, nature and 
relationship of key customers and the prevailing economic conditions. 
Bad debts are written off during the period when it has been clearly assessed that the trade receivable 
will not be recovered. 

 
(d) Payables 

 
Payables are initially recognised at fair value plus any directly attributable transaction costs. Subsequent 
to initial recognition, these financial liabilities are measured at amortised cost using the effective 
interest rate method. 



The St George and Sutherland Medical Research Foundation Trust 

Notes to the financial statements 
For the year ended 31 December 2016 

 

 

 

3 Significant accounting policies (cont'd) 
 

(e) Funds committed to be disbursed 
 

Funds committed to be disbursed represent grants committed to be paid by the Trust but not yet paid. 
 

(f) Property, plant and equipment 
 

Items of property, plant and equipment are measured at cost less accumulated depreciation. Cost 
includes expenditure that is directly attributable to the acquisition of the asset. 

 
Office equipment was depreciated on a diminishing value basis in profit or loss over the estimated 
useful life of 7 years. 

 
IT equipment was depreciated on a diminishing value basis in profit or loss over the estimated useful 
life of 4 years. 

 
(g) Income from donations and fundraising activities 

 
Income from donations is recognised on receipt or agreed commitment. Income from fundraising 
activities is recognised on receipt or acknowledgment of a debt. 

 
(h) Income from investments 

 
Dividend income is recognised on the ex-dividend date. 

 
Trust distributions (including distributions from cash management trusts) are recognised on a present 
entitlement basis. 

 
Other income is brought to account on an accruals basis. 

 
Finance income 

 
Finance income comprises interest income on cash and cash equivalents. Interest income is recognised 
as it accrues in profit or loss, using the effective interest method. 

 
(j) Income tax 

 
No provision for income tax has been raised as the Trust is exempt from income tax under Division 50 of 
the Income Tax Assessment Act 1997 . 

 
(k) Goods and services tax 

 
The Trust has a GST concession from 14 July 2006 under Division 176 of a New Tax System (Goods and 
Services Tax) Act 1999. 



The St George and Sutherland Medical Research Foundation Trust 
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For the year ended 31 December 2016 

 

 

 
 
4(a) 

 
Income from donations and fundraising activities 

2016 
$ 

2015 
$ 

 Donations 184,687 80,216 
 Bequests and Medical trust 71,599 91,974 
 Corporate Grants 291,940 484,125 
 Brighton Dash 40,406 20,694 
 Foundation Medical Reception 166,000 55,655 
 Challenge Walk Sponsorship 34,885 - 
 Golf Day 20,123 20,910 
 Raffles 132,227 68,185 
  941,867 821,759 
   

2016 
 
2015 

4(b) Income from investments 
Dividends 

$ 
21,698 

$ 
12,946 

 Distributions 16,350 16,216 
 Imputation Credits and Tax Offsets 8,804 5,343 
  46,852 34,505 
   

2016 
 
2015 

5 Fundraising activities costs 
Fundraising expenses 

$ 
263,937 

$ 
214,564 

  263,937 214,564 
   

2016 
 
2015 

6 Other expenses 
Bank charges 

$ 
627 

$ 
933 

 Consulting Fees 256,000 - 
 Personnel expenses 394,711 358,079 
 Printing expenses 4,457 3,586 
 Advertising and marketing 445 1,632 
 Website development expenses 7,171 9,753 
 Administrative expenses 117,193 143,537 
 Rent expense 24,244 21,616 
 Depreciation 6,346 11,990 
 Management Fees 11,830 7,841 
  823,024 558,967 
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Cash and cash equivalents 

2016 
$ 

2015 
$ 

 Bank balances 146,520 329,518 
 Cash held in management trusts 20,179 77,221 

166,699           406,739 
 

 2016 2015 
8 Investments 

All investments have quoted prices in active markets (Level 1) 
$ $ 

 Listed Australian Securities 360,714 469,482 
 Managed Funds 165,531 313,849 

526,245 783,331 

  
2016 2015 

9 Property, plant and equipment $ $ 
 Cost   
 Balance at 1 January 41,017 41,017 
 Additions during the year - - 
 Balance at 31 December 41,017 41,017 
 Depreciation and impairment losses   
 Balance at 1 January (25,575) (13,585) 
 Depreciation for the year (6,346) (11,990) 
 Balance at 31 December (31,921) (25,575) 
 Carrying amounts   

At 31 December  9,096           15,442 
 
 

Grant Commitments 2016 2015 
$ $ 

Current 
Funds committed to be disbursed 

 
 547,500 567,000 

Non-current 
Funds committed to be disbursed 

 
 212,000 509,500 

 

Grants: 
No new research grants were committed to in 2016 to be disbursed in 2017. Existing grants committed 
to in 2015 were disbursed in 2016. For exceptional circumstances, several grants which were due to be 
disbursed in 2016, were rolled over into 2017 or were partially paid in 2016 and the remaining amounts 
rolled over to 2017. 

 
The George C Wilson grant is for $5,000 annually. The 2015 grant payment was delayed and disbursed 
in 2016. The 2016 grant payment was also made in 2016. Total payment for the year was $10,000. 
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10 Funds committed to be disbursed (continued) 
 
 

Grants 

 
 

As at 1 
January 

2015 

 
 

Granted 
during the 

year 

 
 
 

Paid during 
the year 

 
 

As at 31 
December 

2015 
$ $ $ $ 

 
Capacity Building - Dr. S Krilis 300,000 - - 300,000 
Clinical Research - Peter Wu 20,000 - 20,000 - 
Clinical Research - Kim-Chi Phan-Thien 20,000 - 20,000 - 
New Investigator - Fatima El-Asaad 35,000 - 35,000 - 
Seed Research - Beng Chong 50,000 - 50,000 - 
Seed Research - Marissa Lassere 35,000 - 35,000 - 
NSW Government Grant 200,000 - - 200,000 
Chapman Grant - Greg Davis 50,000 - 25,000 25,000 
The Sutherland Mayoral Ball Grant - Peter Gonski 20,000 - 12,500 7,500 
Capacity Building - Dr J Myburgh - 300,000 - 300,000 
Clinical Research Scholarship - Peter Wu - 74,000 - 74,000 
Dr. Freda Passam - 50,000 - 50,000 
Seed Research - Marissa Lassere - 50,000 - 50,000 
Seed Research - Bill Giannakopoulos - 45,000 - 45,000 
Seed Research - Fernando Roncolato - 20,000 - 20,000 
Dr. George Wilson Grant - 5,000 - 5,000 

 730,000 544,000 197,500 1,076,500 
 
 
 

Grants 
As at 1 
January 

2016 

Granted 
during the 

year 

 
Paid during 

the year 

As at 31 
December 

2016 
$ $ $ $ 

 
Capacity Building - Dr. S Krilis 300,000 - - 300,000 
NSW Government Grant 200,000 - 100,000 100,000 
Chapman Grant - Greg Davis 25,000 - 25,000 - 
The Sutherland Mayoral Ball Grant - Peter Gonski 7,500 - 7,500 - 
Capacity Building - Dr J Myburgh 300,000 - 25,000 275,000 
Clinical Research Scholarship - Peter Wu 74,000 - 37,000 37,000 
Dr. Freda Passam 50,000 - 50,000 - 
Seed Research - Marissa Lassere 50,000 - 25,000 25,000 
Seed Research - Bill Giannakopoulos 45,000 - 22,500 22,500 
Seed Research - Fernando Roncolato 20,000 - 20,000 - 
Dr. George Wilson Grant 5,000 5,000 10,000 - 

 1,076,500 5,000 322,000 759,500 
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Operating leases 

2016 
$ 

2015 
$ 

 
Non-cancellable operating lease rentals are payable as follows: 

  

 Less than one year 4,028 24,168 
 Between one and five years - 4,028 
  4,028 28,196 

 

No new leases were entered into in 2016. The existing lease on our offices was prepared on 9 August 2015 
and covered 18 months to 2017. On 9 February 2017, a new lease was entered into covering the 12 months 
to 8 February 2018. 

 

12 Commitments 
Dr George C Wilson AM Prize 
In 2012, the Trust received $50,000. Of this, the Trust is committed to pay $5,000 per year to the recipient of 
the Dr George C Wilson AM Prize, awarded at the discretion of the senior medical staff to the medical staff 
member who is deemed to have conducted the best Grand rounds presentation in the year of the award. As 
at 31 December 2016, the outstanding commitment was $20,000 ($25,000 as at 31 December 2015). A grant 
of $5,000 was made in 2016. 

 

13 Contingent assets and contingent liabilities 
There were no contingent assets and no contingent liabilities in existence at the reporting date (2015: 
nil). 

 

14 Related parties Transactions 
with directors 
The names of each person holding the position of director of the Trustee during the financial year are: 

 
J Edmonds K Moore T Daley ** 
P O'Sullivan G Skowronski M Grimm 
B Spaul B Chong L Rathborne 
G Davis B Wright E El-Omar 
I Cook P Ridley C Yuncken 
P Gonski M Tynan  

 
During the year the directors have not received any remuneration from the Trust for their services (2015: 
nil). 

 
There were no other transactions with the directors of the Trustee or their director related entities during 
the financial year except where otherwise disclosed in these financial statements. 

 

Key management personnel compensation 
The total key management personnel compensation for the Trust was $273,746 (2015: $275,078). 

 

Other related parties 
No other related party transactions occurred in the 2016 financial year. 



 

 

15 Subsequent events 
In June 2016, The Federal Government announced as an election promise a $4,000,000 grant 
(ex GST) to assist in setting up the Microbiome Research Centre at St George and Sutherland 
Hospitals. The grant pledge was confirmed following the election and $4,400,000 (incl GST) 
was received by the Foundation in April 2017. The grant covers activity over three years. 

 
Apart from this matter, there have been no other events subsequent to balance date 
which would have a material effect on the Trust's financial statements as at 31 December 
2016. 

 
 

16 Charitable Fundraising Act (NSW) 1991 disclosures  
2016 

 
2015 

 Results of fundraising appeals: 
Gross proceeds from fundraising appeals 

$ 
941,867 

$ 
821,759 

 Less: Direct costs of fundraising appeals (263,937) (214,564) 
 Net surplus from fundraising appeals 677,930 607,195 

 
Application of net surplus obtained from fundraising appeals: 

  

 Grants disbursement 5,000 544,000 
 Administration expenses 823,024 558,967 
  828,024 1,102,967 

 
Results from operating activities (150,094) (495,772) 

 Other incomes/(expenses) 55,506 (18,537) 
 (Deficit)/surplus transferred to accumulated surplus (94,588) (514,309) 
 

Analytical percentages in accordance with Charitable Fundraising Act (NSW) 1991 
 2016 2015 
 $ $ 

Direct costs of fundraising appeals 263,937 214,564 
Gross proceeds from fundraising appeals 941,867 821,759 
Total fundraising costs to fundraising gross income 28.02% 26.11% 

Net surplus from fundraising appeals 677,930 607,195 
Gross proceeds from fundraising appeals 941,867 821,759 
Net surplus from fundraising to fundraising gross income 71.98% 73.89% 

Grants disbursements 5,000 544,000 
Total expenditure 1,086,961 773,531 
Total grants disbursements to total expenditure 0.46% 70.33% 

Grants disbursements 5,000 544,000 
Total income 989,220 871,698 
Total grants disbursements to total income 0.51% 62.41% 

 


