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Report from the CEO of SSMRF, Peter Christopher

The Foundation enjoyed an extraordinary year in 2016 and there
is much to record and reflect on in this annual report. It was a
year in which the Foundation broke new ground in supporting
medical research at St George and Sutherland Hospitals.

Our newest ‘venture’ —research into the impact of the microbiota
on our health — was conceived in 2016 and will start full
development in 2017. The Foundation will, of course, continue to
disburse other development grants. The centrepiece will be the
Microbiome Research Centre (MRC). The Foundation was
successful during the year in securing a significant Federal
Government grant for the establishment of the centre. The
microbiota is an area of increasing interest in the medical world
with a brace of diseases under scrutiny.

St George and Sutherland are well-placed to lead the world in this area medicine. By late 2016, interest
in the Foundation’s plans was coming from throughout Australia, Asia and Europe. Four specialists will
be employed at the MRC and a laboratory will be fitted out. The Foundation will also call for applications
from doctors and scientists working at St George and Sutherland to apply for funding microbiota-related
research.

Leading the MRC will be Emad EI-Omar, who was appointed Professor of Medicine at St George and
Sutherland in early in the year. Prof EI-Omar is also a Director on the Board of the Foundation. He is an
authority on the microbiota and editor-in-chief of a leading medical journal.

There are many people and organisations to thank for the position we reached in 2016.

Foremost is Mr Nickolas Varvaris, who as Federal Member for Barton, worked tirelessly to help the
Foundation to secure the Federal Government grant. Mr Varvaris understood early-on the impact the
MRC would have on St George and Sutherland. He also grasped the positive economic impact it would
have on the region. | thank Mr Varvaris for his enthusiasm to understand the Foundation and its aims
and then throw his support behind them. The MRC is a fitting outcome of his efforts.

Madeline Tynan and the entire Tynan family made 2016 very special for the Foundation. In two events in
2016 the Tynan'’s raised more than $500,000 for the Foundation. Both events commemorated the life
and times of Michael Tynan, who passed away early in the year. The events were appropriate tributes to
a pioneer of the region, a fabulous supporter of all causes and of his community and a good bloke. Thank
you, Tynan’s, one and all.

St.George Bank’s commitment entered its ninth year in 2016, with a renewed vigour and interest in the
Foundation. The Foundation would not have been launched without the Bank’s deep involvement at the
start. St.George Bank’s contribution continues also with the Beachside Dash, a local family fun run in the
St George community.

Bruce Spaul (Munro Spaul Accountants) and Tim Daley (Colin Daley Quinn Solicitors) are Board members
who contribute behind-the-scenes every day to our success, as does Ritesh Mistry, a KPMG partner, who
audits our accounts. Ritesh and Theo Fielder provided pro bono work for our accounts. It’s Ritesh’s third
year as our auditor and KPMG’s ninth.

There are other businesses and individuals who bring research to life through their donations. Big and
small, your contributions are the life-blood of our Foundation. As we storm into the future your goodwill
will continue to be in demand. Thank you for your gifts — past, present and future. Highlighting
individuals is fraught with the danger of omission but suffice to say there’s a special place at the
Foundation for Colleen Campbell, Chloe Palmer-Simpson, Nyrie Palmer and Cheryl Pirecca.



I urge all our supporters to take 30 minutes away from TV tonight and watch Chloe and Nyrie present at
a neurological care conference headed by Drs Manoj Saxena and Andrew Cheng during the year.
www.youtube.com/watch?v=IWYvaFaOCdk

Everything that you have ever read about the value of medical research and why you should support it is
encapsulated in their extraordinary speeches to an auditorium full of medical specialists. The two
standing ovations are testimony to the passion of their stories.

Now to our volunteers — too many to name but special people who help with our mailouts, data entry,
events and more. Without you, the Foundation would not be where it is today.

| also thank the team at the Foundation: Virginia Venckus, Lisa Whitehouse and Trevor Weeding. Virginia
brings unmatched energy and enthusiasm in her role. Raising money for research may be noble but it
also takes energy and dedication. Lisa Whitehouse carries a big administrative load and often is our first
point-of-contact with our supporters. Both have a pivotal role in our success in supporting research.
Trevor Weeding, spoke to thousands of people face-to-face in 2016, attending service and social clubs,
business functions and networking groups. The Foundation’s good name was enhanced by all three.

| am certain that in five years, we will look back on 2016 as a milestone year for the Foundation — when
many parts of a vision that started in 2007 came together to produce something special.

Finally, in October 2016, | gave notice of my intention to resign as CEO of the Foundation, effective in
2017. | had been a Director of the Foundation since its inception in 2007 to 2013 before taking on the
CEQ’s role. This has been my third career. My first was as a journalist, my second as a media CEO and
now as a charity CEO. | am ambitious to start another part of my life, so the decision to resign as CEO is
positive and personal. | am honoured that | have been asked to stay on with the Foundation as an
ambassador, so | will remain in contact with many of you.

| thank all Foundation Directors past and present for their commitment and support. | single out our
Chair Prof John Edmonds. John, and the founding doctors, who have been relentless in the pursuit of
success for the Foundation. For nine years John has worked tirelessly in the interest of research
excellence. In 2016, he saw a significant result of his labours in the MRC. He has been an invaluable
encouragement to me, in his role as Chair, and personally. All Directors have contributed in all sorts of
ways to the Foundation. They have also been wonderful partners for the Exec team.

| have had the privilege in my role as CEO to meet many doctors, nurses, other allied services staff and
scientists. It is easy to be in awe of the intellect, capacity for hard work and dedication to the cause of
beating disease and helping people. But what stands out for me is the number of incredibly interesting
and decent people | have met. Thanks everyone.

Y,

Peter Christopher
CEO, SSMRF



Report from the Chair of SSMRF, Professor John Edmonds

It was a busy and productive year, ending on a highpoint with the
announcement of a grant of $4 million from the Federal
Department of Health.

The grant, a powerful accelerant to the Foundation’s work, came
as the result of persistent effort from a number of people, notably
Mr Nick Varvaris, who was at the time our local Federal Member.
With his assistance, and with the help of Rodney Phillips, Dean
UNSW Medicine, and Paul O’Sullivan, our new Board member, we
made representations to the Federal Government late in 2015 but
these proved unsuccessful. Undeterred by initial rejection Nick
Varvaris continued his efforts, and with Peter Christopher’s
wordsmith skills in framing the application, we achieved success.
News of the grant came at just the right time.

The Foundation Board has always been quite clear that our mission is to enrich the healthcare of the
communities of the St George and Sutherland Hospitals by raising the scope, the intensity and the public
perception of research in our hospitals. Good research attracts good people; good people bring new
techniques and treatments to help the almost half million-people served by our hospitals.

Our first step was to raise the research culture in our institutions by offering a variety of Development
Grants to encourage any of our medical, nursing or paramedical staff who wanted to question the ‘what’
and the ‘why’ of their activities and had the energy and skill to devise a feasible research plan to do so.
We also wanted to help our researchers who already had a great track record in research and would use
further funding to explore new areas or extend the scope of successful collaborations; for these we
offered Capacity Building Grants. But, in addition, we sought a focus for a major research initiative,
centred around two or three professorial research chairs, that would synergise our existing research
strengths and go on to mark our hospitals as significant players in medical research in this country.

Early in the year, the Chair of Medicine at the St George and Sutherland Clinical School was filled by
Professor Emad El-Omar a leading gastroenterologists and Editor-in-Chief of the journal ‘Gut’, with a
strong research interest in bowel cancer and the microbiota. The microbiota, the vast collection of
micro-organisms that live on, in and with all of us, is currently of great interest. Once regarded simply as
‘germs’, a potential hazard to be controlled or avoided, this mass of microbial life is being revealed as
critical to our wellbeing and, when awry, a participant in an amazing variety of common medical
problems ranging from bowel cancer, to obesity and diabetes, mental illness and problems for mother
and foetus. So, when in August Prof Michael Grimm, as Head of School, convened a meeting of St George
and Sutherland researchers to seek, not for the first time, a focus with broad appeal to many of our
clinicians with research interests, there was, in fact, unanimous support for the idea of collaboration
with Prof EI-Omar around research on the microbiota. The University of NSW has identified the medical
research directions it will support, one of which is infection, inflammation and immunity — a perfect fit
for work on the microbiota. The University had also agreed to support Prof EI-Omar with a second
professorial research appointment and further research staff.

So we finished the year with alighment of key elements in the Foundation’s ambitions: a unifying focus
for a major research initiative; the support of UNSW and of researchers at our hospitals; a local expert to
champion that work; and then a major grant to the Foundation to assist that work through capital works,
employment of further staff and importantly the ability to offer multiple research grants to foster
exciting new collaborations of our hospitals’ researchers with the Microbiome Research Centre which
will be located in the Research and Education Building at St George.



The Foundation has great ambitions but the fuel for everything we do and want to do - is money. The
machinery of raising money falls to our very small, very hard-working management team — Peter
Christopher, Virginia Venckus and Lisa Whitehouse — who run the events, play a prime role in all major
fund-raising activities, attend numerous local functions to promote the Foundation’s name, liaise with
donors and businesses that support us, correspond with our regular givers, manage funds for grants with
UNSW, explore new avenues of collaboration and funding, assist the Board and keep the Foundation
running — a fantastic job for which | know all Board members will join me in most warmly thanking them.

The St.George Bank remains our great founding corporate partner and supporter and, following Phillip
Godkin’s resignation from our Board last year, we were delighted to welcome Cathy Yuncken to the
Foundation Board in May. Cathy is the General Manager of St George Bank Business Banking and with
degrees in Commerce and Law, governance and strategy, as well as wide experience in banking and
investment she brings us a wealth of expertise and insight.

One of our other outstanding supporters has been Tynan Motors which, during the year, suffered the
sad loss of their founder, Michael Tynan (1935-2016) OAM, Rotary PHF, Knight of the Southern Cross.
Typical of her generosity, Madeline Tynan expressed the great sadness of her loss in the formidable
workload needed to mount two major Michael Tynan Memorial events, for each of which the
Foundation was the very substantial beneficiary. The first, The Michael Tynan Challenge was a highly
successful two-day walk from Otford Lookout to the Novotel at Brighton via Bundeena, Cronulla,
overnight at the Southern Districts Rugby Club and the Hazlehurst Gallery. Madeline called on the
support of the huge range of her contacts and the many people in the area who also wanted to honour
her Dad. With Paul O’Sullivan’s influence, Optus staff were everywhere evident and helping. Madeline’s
second great, very successful fund-raising event was the Michael Tynan Charity Ball in mid-November at
which Annette Tynan bravely spoke about her beloved husband and their support for the Foundation’s
work. The Board is deeply appreciative of the support of the Tynan.

We continue to look to the generosity and altruism of our community members but we are also looking
to their self-interest since the hospitals that serve their needs and those of their families should be
institutions staffed by the best and brightest clinician-researchers to be found in the country.

Finally, my thanks to the Board which remains so dedicated to our mission. Many of our Board are truly
foundation members and during the year we agreed that it was time to begin the process of Board
renewal and restructure, to re-evaluate our Committees and their function and, given our new
responsibilities in handling the precious Government funding, to ensure that governance procedures
conform optimally to the practices of the very best-run Not for Profit organizations in the country. We
expect restructure to be complete by the end of 2017.

It was a great year. We look forward to even better ahead.
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Professor John Edmonds
Chair, SSMRF



Report from the Scientific Advisory Committee, Professor lan Cook (Chair)

The year 2016 will be long remembered as a landmark year for
scientific achievement for the Foundation and our hospitals. It
marks the inception and launch of the Microbiome Research
Centre (MRC). The MRC will be a multidisciplinary research centre
of excellence of national and international significance embedded
in St George and Sutherland Clinical School (SGSCS), at St George
Hospital. This will be the first of its kind in Australia as it is
uniquely placed to integrate high level laboratory research with
real world clinical priorities and needs managed daily within St
George and Sutherland Hospitals. This ambitious goal has been
accelerated by receipt of a Federal Government grant of
S4million. This grant was secured following a sustained joint
initiative by the St George and Sutherland Medical Research
Foundation and our (then) local member Mr Nickolas Varvaris
MP.

The MRC will act as a hub of internationally competitive research bringing together multidisciplinary
research groups at St George and Sutherland hospitals and the entire UNSW campus with its affiliated
clinical schools across Sydney. State of the art techniques will be applied to address clinically relevant
questions in a range of health disciplines. While collaborative links between MRC and existing clinical
strengths within our hospitals will ensure that translational outcomes will be applied to our population
in the first instance, we believe that the ultimate impact will have global significance. This achievement
is in line with the core aim of the Foundation; namely to enrich health care in our community through
medical research.

This initiative has been met by universal enthusiasm and support from across the spectrum of
researchers at St George and Sutherland Hospitals. This bourgeoning field, with the MRC as the local
catalyst, will initiate collaborations from across many of our existing clinical and research strengths
including: maternal/foetal health; cancer; critical care; mental health/neuroscience; and the “3 I's”
(infection, immunity & inflammation). These strengths also align with the research priorities of the
Federal and State Governments and the University of NSW thus paving the way for future mutually
beneficial partnerships with our key stakeholders.

The SAC looks forward very much to working closely with the MRC in ensuring that the priorities and
objectives of the MRC, the Foundation and their stakeholders are met by attracting and supporting the
highest quality teams to collaborate with the MRC.
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lan Cook
Chair, SAC




Current Members of the Scientific Advisory Committee 2016

PROFESSOR IAN J COOK, MBBS (HONS), MD(SyD), FRACP. Director, Gastrointestinal Motility Service,
Department of Gastroenterology & Hepatology, St George Hospital, Sydney, and Professor of Medicine
(Conjoint), University of NSW. St George & Sutherland Medical Research Foundation Director & Chair of
the Scientific Advisory Committee

PROFESSOR BENG CHONG, MBBS, PHD, FRCP, FRACP, FRCPA. Director of Department of Haematology, St
George Hospital. Professor of Medicine, University of NSW. St George & Sutherland Medical Research
Foundation Director

ASSOCIATE PROFESSOR MARIA CRAIG, MBBS, PHD, FRACP, MMED(CLINEPI). Associate Professor and
NHMRC Practitioner Fellow, School of Women’s and Children’s Health, University of NSW, and Paediatric
Endocrinologist, St George Hospital, Kogarah and Children’s Hospital at Westmead.

DR BILL GIANNAKOPOULOS, MBBS, PHD. Senior Lecturer (Conjoint) University of NSW; Staff Specialist
Depts of Rheumatology and Immunology, St George Hospital.

PROFESSOR MICHAEL GRIMM, MBBS, PHD, FRACP. Gastroenterologist, St George Hospital; Clinical
Associate Dean & Head, St George Clinical School, University of NSW.

DR IVOR J KATZ MBBCH, BSC (HONS) SPORTS MEDICINE, PHD, FRACP, FCP (SA) NEPHROLOGY. Senior
Staff Specialist, Consultant
Nephrologist, Department of Renal Medicine, The St George Hospital, University of NSW.

PROFESSOR STEVEN KRILIS, MBBS(HONS) PHD FRACP. Director Department of Infectious Disease,
Immunology and Sexual Health, St. George Hospital, Conjoint Professor of Medicine DSC(HONS. Athens
University) FAAAAI, University of NSW.

PROFESSOR MARISSA LASSERE, MBBS; PHD; GRAD DIP EPI; FRACP, FAFPHM. Professor of Medicine
(Conjoint), UNSW; Professor of Public Health and Community Medicine, (Conjoint), University of NSW.
Senior Staff Specialist Rheumatologist, St George Hospital; Chair, Patient Safety and Quality, St George
Hospital; Chair, Quality and Safety Committee, Australian Rheumatology Association & Deputy Chair of
the Scientific Advisory Committee.

ASSOCIATE PROFESSOR YONG LI, MSC, MD, PHD. Associate Professor (Conjoint), St George and
Sutherland Clinical School, Faculty of Medicine, University of NSW; Principal Scientific Officer, SESLHD;
NHMRC Career Development Fellow; Head Cancer Research Program, Cancer Care Centre, St George
Hospital.

ASSOCIATE PROF WINSTON LIAUW, MBBS, MMEDSCI, FRACP. Staff Specialist, Cancer Care Centre, St
George and Sutherland Hospitals; Chairman Cancer Institute NSW and St George Hospital Human Ethics
Review Committees; Board of Directors NPS Better Choices/ Better Health.

PROFESSOR DEDEE F MURRELL, MA (CAMB), BMBCH (OXF), MD (UNSW), FAAD, FACD. Director,
Department of Dermatology, St George Hospital Sydney; Professor of Dermatology (Conjoint), Faculty of
Medicine, University of NSW.

PROFESSOR JOHN MYBURGH, MBBCH, PHD, DA, FANZCA, FIFICM. Professor of Critical Care Medicine,
Faculty of Medicine, University of NSW; Director, Division of Critical Care and Trauma, George Institute
for International Health and Senior Physician, Department of Intensive Care Medicine, The St George
Hospital, Sydney.

PROFESSOR DENIS WAKEFIELD, DSC, MD, MBBS, FRACP, FRCPA Associate Dean Research, Faculty of
Medicine, University of NSW.
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St.George Bank is proud to be the Founding Partner of the St George and Sutherland Medical Research
Foundation since its inception in 2007.

FROM OUR FOUNDING PARTNER

St.George Bank’s involvement in the Foundation’s work to fund and promote medical research is a
privilege and honour, which we take very seriously.

All of the Foundation’s activities align to St.George Bank’s values of “people always helping people”, and
we applaud the outstanding work that the medical staff and scientists do at St George and Sutherland
Hospitals; truly making a difference to the community’s healthcare. That the medical research supported
by the Foundation, of national and international relevance and impact, is happening here in southern
Sydney is a source of immense community pride.

St.George Bank looks forward to continuing to support the Foundation into the future, a future that it is
truly exciting to be a part of.

e

Cathy Yuncken
General Manager,
St.George Business Banking




MICHAEL TYNAN MEMORIAL CHALLENGE 2016

The Michael Tynan Memorial Challenge continues to support the St George & Sutherland Medical
Research Foundation in a commitment to make a difference to achieve better health outcomes for our
local hospitals and community. Medical research gives our doctors access to the latest breakthroughs
and allows them to practice medicine that is at the forefront of innovative care.

In dedication to our father, grandfather, great grandfather, friend and mentor, we would like to give
back some of the joy he brought to us. The laughter he shared with us and for all the inspiration and
friendship he imparted to all of those who knew him.

He would be very proud to know his family and friends have rallied to walk in his honour while raising
money for charity.

Madeline Tynan
Director, Tynan Motors Group
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The St George and Sutherland Medical Research Foundation Trust

Directors' report

For the year ended 31 December 2016

The directors of The St George & Sutherland Medical Research Foundation (the Trustee), the trustee of The St
George & Sutherland Medical Research Foundation Trust (the Trust), present their report together with the
financial report of the Trust for the financial year ended 31 December 2016 and the auditor’s report thereon.

1 Directors of the Trustee

The directors of the Trustee at any time during or since the end of the financial year are as
follows. All directors held office for the entire financial year and up to the date of this report,
unless otherwise stated:

J Edmonds Conjoint Professor, UNSW
Chair of the Foundation
P O'Sullivan Chairman - SingTel Optus Pty Limited
Deputy Chair
B Spaul Principal, Munro Spaul CharteredAccountants
Treasurer
Chair of the Finance and Risk Sub-Committee
G Davis Associate Professor, Women’s Health
Secretary
I Cook Professor, Gastroenterology
Chair of the Scientific Advisory Committee
K Moore Professor, Urogynaecology, UNSW

G Skowronski

Associate Professor, Intensive Care

P Gonski Associate Professor, Aged Care, Sutherland
B Chong Professor, Haematology
Resigned from the Board on 8 February 2016
B Wright Director, Saisies Consulting Pty Ltd
M Tynan Director, Tynan Motors Limited
P Ridley Chief Executive Officer, St. George Private Hospital
T Daley Partner, Colin Daley Quinn Solicitors
- (alternate, G Daley) Lawyer
M Grimm Professor, Gastroenterology, Head of School St George Hospital

L Rathborne

General Manager, St George Hospital and Health Service

E EI-Omar Professor of Medicine, St George & Sutherland Clinical School, UNSW
Appointed to the Board on 13 February 2016
C Yuncken General Manager, Business Banking, St George Bank

Appointed to the Board on 2 May 2016

The accompanying notes form part of these financial statements.



The St George and Sutherland Medical Research Foundation Trust

Directors' report
For the year ended 31 December 2016 (continued)

2. Trustee Directors' meetings
The total number of directors’ meetings held and number of meetings attended by each of the directors
of the Trustee during the financial year are:

Director Board Meetings

Meetings Meetings eligible
attended to attend
J Edmonds
P O'Sullivan
B Spaul
G Davis
| Cook
K Moore

o))
~

G Skowronski
P Gonski

B Chong

B Wright

M Tynan

P Ridley

T Daley **
M Grimm

L Rathborne
E EI-Omar

C Yuncken

Resigned - 8 February 2016

Appointed - 13 February 2016
Appointed - 2 May 2016

S~ 00 A OO N OO WO N UL N O N N U,
U OO N N N NN N O N N N NN NN

**@G Daley (alternate
to T Daley)

The total number of Board of directors meetings held during the financial year was seven.

Beng Chong resigned from the Board on 8 February 2016.
Emad ElI-Omar was appointed to the Board on 13 February 2016. Cathy
Yuncken was appointed to the Board on 2 May 2016.

3. Principal activity

The principal activity of the Trust during the course of the financial year was that of a public charity.
There were no significant changes in the nature of the activity of the Trust during the year.

4. Operating and financialreview
During the year, the Trust's income was derived primarily from donations and various fundraising events.

The deficit of the Trust for the year ended 31 December 2016 was $94,588 (2015:
$514,309).

5. Significant changes in the state of affairs

In the opinion of the directors there are no significant changes in the state of affairs of the Trust that
occurred during the financial year under review.

The accompanying notes form part of these financial statements.



The St George and Sutherland Medical Research Foundation Trust

Directors' report
For the year ended 31 December 2016 (continued)

6. Environmentalregulation

The Trust's operation is not subject to any significant environmental regulations under either
Commonwealth or State legislation.

7. Events subsequent to reportingdate

In June 2016, The Federal Government announced as an election promise a $4,000,000 grant (ex GST) to
assist in setting up the Microbiome Research Centre at St George and Sutherland Hospitals. The grant
pledge was confirmed following the election and $4,400,000 (incl GST) was received by the Foundation in
April 2017. The grant covers activity over three years.

Apart from this, there has not arisen in the interval between the end of the financial year and the date of
this report any item, transaction or event of a material and unusual nature likely, in the opinion of the
directors of the Trustee, to affect significantly the operations of the Trust, the results of those
operations, or the state of affairs of the Trust, in future financial years.

The accompanying notes form part of these financial statements.



The St George and Sutherland Medical Research Foundation Trust

Statement of comprehensive income
For the year ended 31 December 2016

Note 2016 2015
Revenue S S
Income from donations and fundraising activities 4(a) 941,867 821,759
Fundraising activities costs 5 (263,937) (214,564)
Other expenses 6 (823,024) (558,967)
Grants disbursement 10 (5,000) (544,000)
Results from operating activities (150,094) (495,772)
Investment Income 4(b) 46,852 34,505
Finance Income 501 15,434
Realised (losses)/gains on investments (37,836) (1,860)
Unrealised (losses)/gains on investments 45,989 (66,616)
(Deficit)/Surplus before income tax (94,588) (514,309)
Income tax expense - -
(Deficit)/Surplus for the year (94,588) (514,309)
Other comprehensive income - -
Total comprehensive (expense)/income for the year (94,588) (514,309)

The accompanying notes form part of these financial statements.



The St George and Sutherland Medical Research Foundation Trust

Statement of financial position
As at 31 December 2016

Note 2016 2015
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 7 166,699 406,739
Investments 526,245 783,331
Receivables 186,156 42,066
Prepayments 4,520 4,520
TOTAL CURRENT ASSETS 883,620 1,236,656
NON-CURRENT ASSETS
Property, plant and equipment 9 9,096 15,442
TOTAL NON-CURRENT ASSETS 9,096 15,442
TOTAL ASSETS 892,716 1,252,098
LIABILITIES
CURRENT LIABILITIES
Payables 112,937 55,731
Grant Commitments 10 547,500 567,000
TOTAL CURRENT LIABILITIES 660,437 622,731
NON-CURRENT LIABILITIES
Grant Commitments 10 212,000 509,500
TOTAL NON-CURRENT LIABILITIES 212,000 509,500
TOTAL LIABILITIES 872,437 1,132,231
NET ASSETS 20,279 119,867
FUNDS
Discretionary awards reserve 12 20,000 25,000
Accumulated Surplus 279 94,867
TOTAL FUNDS 20,279 119,867

The accompanying notes form part of these financial statements.



The St George and Sutherland Medical Research Foundation Trust

Statement of changes in funds
For the year ended 31 December 2016

Discretionary  accumulated

awards surplus Total
reserve
S S S

Balance at 1 January 2015 30,000 609,176 639,176
Deficit for the year - (514,309) (514,309)
Other comprehensive income - - -
Total comprehensive expense for the year - (514,309) (514,309)
Granted during the year (5,000) - (5,000)
Balance at 31 December 2015 25,000 94,867 119,867
Balance at 1 January 2016 25,000 94,867 119,867
Deficit for the year - (94,588) (94,588)
Other comprehensive income - - -
Total comprehensive expense for the year - (94,588) (94,588)
Granted during the year (5,000) - (5,000)
Balance at 31 December 2016 20,000 279 20,279

The accompanying notes form part of these financial statements.



The St George and Sutherland Medical Research Foundation Trust

Statement of cash flows
For the year ended 31 December 2016

Note 2016 2015
CASH FLOWS FROM OPERATING ACTIVITIES $ $
Cash received from donations 335,101 577,066
Cash received from other fundraising activities 465,266 257,418
Cash paid in the course of fundraising activities (263,937) (214,564)
Grants disbursed (322,000) (197,500)
Cash paid to other suppliers (759,473) (517,522)
Interest received 501 20,886
Net cash generated from/(used in) operating activities (544,542) (74,216)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from the sale of investments 657,532 44,062
Payments for the purchase of investments (392,292) (895,869)
Dividends/distributions received 39,262 26,539
Acquisition of property, plant and equipment 9 - -
Net cash generated from/(used in) investing activities 304,502 (825,268)
Net increase/(decrease) in cash held (240,040) (899,484)
Cash and cash equivalents at beginning of year 406,739 1,306,223
Cash and cash equivalents at end of year 7 166,699 406,739

The accompanying notes form part of these financial statements.



The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2016

(a)

(b)

(c)

(d)

(e)

Reporting entity

The St George & Sutherland Medical Research Foundation Trust (the Trust) is a trust formed and
domiciled in Australia. The address of the Trust's registered office is Suite 8, 13 Hogben Street, Kogarah,
NSW 2217. The Trustee of the Trust is The St George & Sutherland Medical Research Foundation, a
company limited by guarantee. The financial statements are as at and for the year ended 31 December
2016.

The Trust is a not-for-profit entity and the principal activity of the Trust during the course of the
financial year was that of a public charity.

Basis of Preparation - Statement of Compliance

The financial statements of the Trust are Tier 2 general purpose financial statements which have been
prepared in accordance with Australian Accounting Standards - Reduced Disclosure Requirements
(AASB-RDRs) adopted by the Australian Accounting Standards Board (AASB), the Charitable Fundraising
(NSW) Act 1991 and the Australian Charities and Not-for-profits Commission Act 2012 and other
requirements of the law as applicable to a charitable fundraising organisation.

The financial statements were authorised for issue by the Board of Directors of the Trustee on 31st May
2017.

Going Concern
The financial report has been prepared on a going concern basis. In the opinion of the directors the
Trust will be able to continue as a going concern.

Basis of measurement
The financial statements have been prepared on the historical cost basis.

Functional and presentation currency
These financial statements are presented in Australian dollars, which is the Trust's functional currency.

Use of estimates andjudgements

The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and in any future periods
affected.

There are no judgements made by management in the application of Australian Accounting Standards
that have a significant effect on the financial report or estimates with a significant risk of material
adjustment in the next year.



The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2016

(a)

(b)

(c)

(d)

Significant Accounting Policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements. There have been no changes in accounting policy during the year.

Certain comparative amounts have been reclassified to conform with the current year's presentation.
Cash and cashequivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short term
highly liquid investments with original maturities of three months or less.

Financial assets

(i) Classification

The Trust’s investments are classified at fair value through profit or loss. They comprise financial
instruments designated at fair value through profit or loss upon initial recognition. These include
financial assets that are not held for trading purposes and which may be sold. These are investments in
exchange traded equity instruments and managed funds. Financial assets designated at fair value
through profit or loss at inception are those that are managed and their performance evaluated on a
fair value basis in accordance with the Trust's investment strategy.

(i) Recognition/derecognition

The Trust recognises financial assets on the date it becomes party to the contractual agreement (trade
date) and recognises changes in fair value of the financial assets from this date.

Investments are derecognised when the right to receive cash flows from the investments has expired or
the Trust has transferred substantially all risks and rewards of ownership.

(iii) Measurement

At initial recognition, the Trust measures a financial instrument at its fair value. Transaction costs of
financial assets held at fair value through profit or loss are expensed in the statement of comprehensive
income. Subsequent to initial recognition, all financial assets held at fair value through profit or loss are
measured at fair value. Gains and losses arising from changes in the fair value are presented in the
statement of comprehensive income within net gains/(losses) on financial instruments held at fair value
through profit or loss in the period in which they arise.

Receivables

Receivables are initially recognised at fair value and subsequently stated at their amortised cost less
impairment losses. An allowance for doubtful debts is recognised based on a review of all outstanding
amounts at year end, taking into account the aged analysis, the timing of recoveries, nature and
relationship of key customers and the prevailing economic conditions.

Bad debts are written off during the period when it has been clearly assessed that the trade receivable
will not be recovered.

Payables
Payables are initially recognised at fair value plus any directly attributable transaction costs. Subsequent

to initial recognition, these financial liabilities are measured at amortised cost using the effective
interest rate method.
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The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2016

Significant accounting policies(cont'd)

Funds committed to bedisbursed

Funds committed to be disbursed represent grants committed to be paid by the Trust but not yet paid.
Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation. Cost
includes expenditure that is directly attributable to the acquisition of the asset.

Office equipment was depreciated on a diminishing value basis in profit or loss over the estimated
useful life of 7 years.

IT equipment was depreciated on a diminishing value basis in profit or loss over the estimated useful
life of 4 years.

Income from donations and fundraising activities

Income from donations is recognised on receipt or agreed commitment. Income from fundraising
activities is recognised on receipt or acknowledgment of a debt.

Income from investments
Dividend income is recognised on the ex-dividend date.

Trust distributions (including distributions from cash management trusts) are recognised on a present
entitlement basis.

Other income is brought to account on an accruals basis.
Finance income

Finance income comprises interest income on cash and cash equivalents. Interest income is recognised
as it accrues in profit or loss, using the effective interest method.

Income tax

No provision for income tax has been raised as the Trust is exempt from income tax under Division 50 of
the Income Tax Assessment Act 1997 .

Goods and servicestax

The Trust has a GST concession from 14 July 2006 under Division 176 of a New Tax System (Goods and
Services Tax) Act 1999.
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The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2016

Income from donations and fundraising activities

Donations

Bequests and Medical trust
Corporate Grants

Brighton Dash

Foundation Medical Reception
Challenge Walk Sponsorship
Golf Day

Raffles

Income from investments
Dividends
Distributions
Imputation Credits and Tax Offsets

Fundraising activities costs

Fundraising expenses

Other expenses

Bank charges

Consulting Fees

Personnel expenses
Printing expenses
Advertising and marketing
Website development expenses
Administrative expenses
Rent expense
Depreciation
Management Fees

2016 2015

s s
184,687 80,216
71,599 91,974
291,940 484,125
40,406 20,694
166,000 55,655
34,885 -

20,123 20,910
132,227 68,185
941,867 821,759
2016 2015

s s
21,698 12,946
16,350 16,216
8,804 5,343
46,852 34,505
2016 2015

s s
263,937 214,564
263,937 214,564
2016 2015

s s

627 933
256,000 -
394,711 358,079
4,457 3,586
445 1,632
7,171 9,753
117,193 143,537
24,244 21,616
6,346 11,990
11,830 7,841
823,024 558,967




The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2016

Cash and cash equivalents

Bank balances
Cash held in management trusts

Investments
All investments have quoted prices in active markets (Level 1)

Listed Australian Securities
Managed Funds

Property, plant and equipment
Cost
Balance at 1 January
Additions during the year
Balance at 31 December
Depreciation and impairment losses
Balance at 1 January
Depreciation for the year
Balance at 31 December
Carrying amounts
At 31 December

Grant Commitments

Current

Funds committed to be disbursed
Non-current

Funds committed to be disbursed

Grants:

2016 2015
S S
146,520 329,518
20,179 77,221
166,699 406,739
2016 2015
S S
360,714 469,482
165,531 313,849
526,245 783,331
2016 2015
S S
41,017 41,017
41,017 41,017
(25,575) (13,585)
(6,346) (11,990)
(31,921) (25,575)
9,096 15,442
2016 2015
S S
547,500 567,000
212,000 509,500

No new research grants were committed to in 2016 to be disbursed in 2017. Existing grants committed
to in 2015 were disbursed in 2016. For exceptional circumstances, several grants which were due to be
disbursed in 2016, were rolled over into 2017 or were partially paid in 2016 and the remaining amounts

rolled over to 2017.

The George C Wilson grant is for $5,000 annually. The 2015 grant payment was delayed and disbursed
in 2016. The 2016 grant payment was also made in 2016. Total payment for the year was $10,000.



The St George and Sutherland Medical Research Foundation Trust
Notes to the financial statements
For the year ended 31 December 2016

10 Funds committed to be disbursed (continued)

g the the year ecember
2015 year 2015
S S S S

Capacity Building - Dr. S Krilis 300,000 - - 300,000
Clinical Research - Peter Wu 20,000 - 20,000 -
Clinical Research - Kim-Chi Phan-Thien 20,000 - 20,000 -
New Investigator - Fatima El-Asaad 35,000 - 35,000 -
Seed Research - Beng Chong 50,000 - 50,000 -
Seed Research - Marissa Lassere 35,000 - 35,000 -
NSW Government Grant 200,000 - - 200,000
Chapman Grant - Greg Davis 50,000 - 25,000 25,000
The Sutherland Mayoral Ball Grant - Peter Gonski 20,000 - 12,500 7,500
Capacity Building - Dr J Myburgh - 300,000 - 300,000
Clinical Research Scholarship - Peter Wu - 74,000 - 74,000
Dr. Freda Passam - 50,000 - 50,000
Seed Research - Marissa Lassere - 50,000 - 50,000
Seed Research - Bill Giannakopoulos - 45,000 - 45,000
Seed Research - Fernando Roncolato - 20,000 - 20,000
Dr. George Wilson Grant - 5,000 - 5,000

730,000 544,000 197,500 1,076,500

Asatl Granted . . As at 31
Grants January during the Paid during December
2016 year the year 2016
S S S S

Capacity Building - Dr. S Krilis 300,000 - - 300,000
NSW Government Grant 200,000 - 100,000 100,000
Chapman Grant - Greg Davis 25,000 - 25,000 -
The Sutherland Mayoral Ball Grant - Peter Gonski 7,500 - 7,500 -
Capacity Building - Dr J Myburgh 300,000 - 25,000 275,000
Clinical Research Scholarship - Peter Wu 74,000 - 37,000 37,000
Dr. Freda Passam 50,000 - 50,000 -
Seed Research - Marissa Lassere 50,000 - 25,000 25,000
Seed Research - Bill Giannakopoulos 45,000 - 22,500 22,500
Seed Research - Fernando Roncolato 20,000 - 20,000 -
Dr. George Wilson Grant 5,000 5,000 10,000 -

1,076,500 5,000 322,000 759,500




The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2016

2016 2015
11  Operating leases S S
Non-cancellable operating lease rentals are payable as follows:
Less than one year 4,028 24,168
Between one and five years - 4,028
4,028 28,196

No new leases were entered into in 2016. The existing lease on our offices was prepared on 9 August 2015
and covered 18 months to 2017. On 9 February 2017, a new lease was entered into covering the 12 months
to 8 February 2018.

12 Commitments
Dr George C Wilson AM Prize
In 2012, the Trust received $50,000. Of this, the Trust is committed to pay $5,000 per year to the recipient of
the Dr George C Wilson AM Prize, awarded at the discretion of the senior medical staff to the medical staff
member who is deemed to have conducted the best Grand rounds presentation in the year of the award. As
at 31 December 2016, the outstanding commitment was $20,000 ($25,000 as at 31 December 2015). A grant
of $5,000 was made in 2016.

13  Contingent assets and contingent liabilities

There were no contingent assets and no contingent liabilities in existence at the reporting date (2015:
nil).

14  Related parties Transactions
with directors

The names of each person holding the position of director of the Trustee during the financial year are:

J Edmonds K Moore T Daley **
P O'Sullivan G Skowronski M Grimm

B Spaul B Chong L Rathborne
G Davis B Wright E EI-Omar

| Cook P Ridley C Yuncken
P Gonski M Tynan

During the year the directors have not received any remuneration from the Trust for their services (2015:
nil).

There were no other transactions with the directors of the Trustee or their director related entities during
the financial year except where otherwise disclosed in these financial statements.

Key management personnel compensation
The total key management personnel compensation for the Trust was $273,746 (2015: $275,078).

Other related parties
No other related party transactions occurred in the 2016 financial year.
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Subsequent events

In June 2016, The Federal Government announced as an election promise a $4,000,000 grant
(ex GST) to assist in setting up the Microbiome Research Centre at St George and Sutherland
Hospitals. The grant pledge was confirmed following the election and $4,400,000 (incl GST)
was received by the Foundation in April 2017. The grant covers activity over three years.

Apart from this matter, there have been no other events subsequent to balance date

which would have a material effect on the Trust's financial statements as at 31 December
2016.

Charitable Fundraising Act (NSW) 1991 disclosures

2016 2015
Results of fundraising appeals: S S
Gross proceeds from fundraising appeals 941,867 821,759
Less: Direct costs of fundraising appeals (263,937) (214,564)
Net surplus from fundraising appeals 677,930 607,195
Application of net surplus obtained from fundraising appeals:
Grants disbursement 5,000 544,000
Administration expenses 823,024 558,967
828,024 1,102,967
Results from operating activities (150,094) (495,772)
Other incomes/(expenses) 55,506 (18,537)
(Deficit)/surplus transferred to accumulated surplus (94,588) (514,309)

Analytical percentages in accordance with Charitable Fundraising Act (NSW) 1991

2016 2015

$ $
Direct costs of fundraising appeals 263,937 214,564
Gross proceeds from fundraising appeals 941,867 821,759
Total fundraising costs to fundraising gross income 28.02% 26.11%
Net surplus from fundraising appeals 677,930 607,195
Gross proceeds from fundraising appeals 941,867 821,759
Net surplus from fundraising to fundraising gross income 71.98% 73.89%
Grants disbursements 5,000 544,000
Total expenditure 1,086,961 773,531
Total grants disbursements to total expenditure 0.46% 70.33%
Grants disbursements 5,000 544,000
Total income 989,220 871,698

Total grants disbursements to total income 0.51% 62.41%



