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WHO WE ARE

The St George and Sutherland Medical Research Foundation was
established with community and corporate support in 2007 as an
independent body working in close collaboration with South East Sydney
Local Health District (SESLHD) and University of New South Wales (UNSW).

The aim of The St George and Sutherland Medical Research
Foundation is to enrich the healthcare of the community
through medical research at our hospitals.

Hospitals with major research activity and achievements
attract and retain the best staff, acquire the most advanced
facilities and are thereby able to offer the widest and most up-
to-date care to their patients. Those served by St George
Hospital and The Sutherland Hospital deserve nothing less.
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CHAIRMAN'S REPORT | 2017

The Foundation was established in 2007 aiming to enrich the
healthcare of our communities through medical research.
Specifically, the Foundation works to raise the 'research culture' of
both St George and Sutherland Hospitals by supporting three
initiatives: first, funding the best medical research proposals across
the broad range of medical, nursing and paramedical disciplines at
our hospitals; second, giving special support to research groups that
have proven their effectiveness in the difficult environment of peer
funding; third, developing two or three unique centres of research
that become of national and international significance.

In our first decade, we disbursed $2,847,500 to over 50 highly competitive research projects, to
medical scientists, doctors, nurses and medical students, across fields ranging from cardiology to
aged care, intensive care to psychiatry, cancer to immunology, nursing to women's health and many
more.

Our last year, however, was a fruly transformative one for the Foundation because we secured a
major grant from the Federal Government for $4 million which we put towards the establishment of
the Microbiome Research Centre (MRC), thereby beginning to create a major, unique research
group, capable of engaging multiple research interests and changing the way our hospitals' research
is seen around the world.

Administratively, the Foundation underwent changes mid-year with the resignation of Peter
Christopher, CEO, and Virginia Venckus, and the appointment of our new CEO, Jacquie Stratford. I'm
sure | can speak for all Members of the Board in saying how sorry we were to see the Christopher-
Venckus team leave the Foundation, but we thank them for their hard work and will remain forever
grateful to Peter Christopher for the role he played, through his contact with Nick Varvaris, then MP for
Barton, in securing the pivotal government grant.

Jacquie Stratford immediately faced the challenge of an event-filled second half of year with The
Dash, the 10 Year Anniversary Dinner at NSW Parliament House, and the Michael Tynan Memorial
Challenge in gquick succession. She has written about these events in her Report. The hard work
involved in each of these events was well justified by their success and | thank Jacquie, Lisa, Virginia
and Madeline and the Tynan Motors volunteers, together with Paul O'Sullivan and the Optus
volunteers, and Cathy Yuncken and the St George Bank volunteers for their great contributions.

Much of the year was also spent anxiously monitoring the lack of progress in the High Net Worth
Campaign which, to date, has proved most disappointing. By contrast, Cathy Yuncken was able to
secure a further three years funding from St George Bank which has been such a wonderful supporter
of the Foundation since its inception. Cathy was also able to arrange for Tracie Fu, from Finance at
SGB, to bring her invaluable experience to our Finance, Audit and Risk Committee.

The task of raising funds o foster research excellence (rather than to address a specific problem, such
as children's cancer or dementia) is difficult. However, the Foundation is fortunate to have a Board
that believes in our challenging mission and | thank each of them for their ongoing work and support.

We have no shortage of worthy research and researchers in which to invest. We just need more
money - from our local communities, our medical and nursing staff, our hospitals' patients, our local
business enterprises; from events and regular giving; from bequests and donations from the people of
means in our communities.
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Tapping into these sources is the tough task Jacquie Stratford and her assistant Lisa Whitehouse have
set themselves and | thank them most sincerely for their hard work and resolve. With the Board'’s help, |
am sure they will achieve the success they deserve.

A
AN

i

[/

Professor John Edmonds | SSMRF Chair

4 SSMRF: Annual Report 2017



CEO’S REPORT | 2017

The Foundation underwent significant change in 2017 firstly with the
official announcement of the Federal Government's funding for the
Microbiome Research Centre (MRC). Federal Health Minister Greg
Hunt announced funding of $4 million to the St George and
Sutherland Medical Research Foundation to go towards the
establishment of the MRC on 27th February.

Though physically located at St George, the MRC will act as a hub

of infernationally competitive research rallying fogether multidisciplinary
research groups at St George and Sutherland hospitals and the entire UNSW campus with its affiliated
clinical schools across Sydney. In addition, the MRC will establish collaborations with research groups
and clinical campuses across NSW, other states within Australia and with international groups across
the world.

The research agenda of the MRC will focus on the role of the microbiome in clinically relevant health
problems that affect the Australian population. State of the art science will be employed to answer
clinically relevant questions and the franslational outcomes will be applied to our population in the
first instance though the impact will be global. The MRC draws together the strengths and expertise of
multiple collaborators including the St George & Sutherland Medical Research Foundation, the
University of New South Wales, South Eastern Sydney Local Health District, the George Institute and a
multitude of national and international collaborators.

The MRC will be led by Professor Emad EI-Omair, Professor of Medicine at St George and Sutherland
Hospitals. Prof EI-Omar, a gastroenterologist, is infernationally recognised as an expert in the
microbiota. He is also Editor-in-Chief of GUT journal, the world’s second leading journal in the field.

In June SSMRF said farewell to Peter Christopher who had served as CEO for the past 4 years. Peter
played a significant role in securing the Federal funding and was duly farewelled by the Board at a
dinnerin July. | took over from Peter mid-June and thank him for his generosity and support during the
transition.

Over the next few months | met with many of our local businesses, supporters, politicians and senior
members of the University and Local Health District. While SSMRF is an independent organisation we
could not achieve what we do without the significant support from the University of NSW (UNSW) and
the South Eastern Sydney Local Health District (SESLHD).

On Sunday 10t September the weather was perfect as a record 814 dashers set off from Peter
Depena Reserve for the 10th Annual St.George Bank Beachside Dash. The Novotel Brighton served
gourmet BBQ breakfast and lunch throughout the morning and our many sponsors offered massages,
fraining tips, warm up and cool down and lots of fun activities for the family. The event was deemed
a success by all involved and hat's off to Lisa Whitehouse, SSMRF Events Manager, and the feam of
volunteers who did such a great job!

Later that month, the St George and Sutherland Medical Research Foundation (SSMRF) hosted a
spectacular 10th Anniversary Dinner at NSW Parliament House on Wednesday 27t September. The
267 guests include doctors, researchers and medical teams from St George Hospital and the
Sutherland Hospital as well as government officials, local dignitaries, business people, former patients
and friends and supporters of SSMRF.

Distinguished speakers included the Hon. Scott Morrison, Treasurer and Federal Member for Cook;
David Gonski AC, Chancellor of UNSW; Emeritus Professor Alan Mackay-Sim, Australian of the Year
2017; Professor Emad EI-Omair, Professor of Medicine UNSW and the Director MRC and John Edmonds,
SSMRF Chair and Conjoint Professor of Medicine UNSW. Cathy Yuncken, SSMRF Board member and
GM Business Banking St.George Bank was MC for the night.
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On Friday 6™ October, the St George and Sutherland Medical Research Foundation (SSMRF) officially
announced the Inaugural Microbiome Research Centre (MRC) Research Grants at the Research &
Education Building, St George Hospital. Members of SSMRF Board, local dignitaries joined researchers
and medical staff for the important announcements of these highly sought-after grants.

Improved understanding of the microbiome is the most exciting development in medicine over the
past decade and it impacts on all aspects of health and disease. These grants will provide vital
funding to support important research programs in cancer, maternal/foetal health, infection,
immunity and inflammation and mental health/neuroscience.

The second Michael Tynan Memorial Challenge was held on Saturday 11th November. Over 100
walkers enjoyed the stunning coastal walk through the National Park from Otford to Bundeena. The
day culminated with a very special celebration/after party with cocktails, dinner and even more fun
at Tynan Mercedes-Benz Miranda.

Special thanks to SSMRF Board Member and local business woman Madeline Tynan and to the entire
Tynan family for their continued support for SSMRF and research in the St George and Sutherland
Hospitals. The MTMC event was supported by Virginia Venckus, Executive Director, Fundraising and
Marketing for SSMRF who also decided to farewell the Foundation in December 2017, after almost 4
years in the role.

SSMRF Board Members, Bruce Spaul (Munro Spaul Accountants) and Tim Daley (Colin Daley Quinn
Solicitors) make a significant contribution to SSMRF as does Della Whitton, MYOB Certified Consultant,
(Munro Spaul Accountants) and our sincere thanks to our pro-bono auditors KPMG and, in particular
to Ritesh Mistry and Caroline Byrd who were ably assisted by Anjana Madakasira.

An annual report is the ideal opportunity to thank the many people and organisations that support
the work of the foundation. SSMRF would not be in existence without the commitment and significant
annual financial contribution from our Founding Partners St.George Bank and | want to thank Board
Member Cathy Yunken and Tracie Fu, who has recently joined our Audit & Risk Committee, for their
ongoing support and guidance.

SSMRF is most grateful to all our volunteers whether it's the vital part you play making our events the
success they are or coming into the office to help with data entry, mailouts and all the other “endless
jobs™!

There are many doctors, nurses, allied health workers, businesses and individuals who confinue to
contribute to the work of SSMRF through their regular gifts to the Foundation and | thank you alll
sincerely.

| also want to thank the SSMRF Directors for their commitment and support and a special mention to
the Chair, Professor John Edmonds whose guidance and encouragement has been most
appreciated.

SSMREF finished the year as an efficient team of two. | want to personally thank Lisa Whitehouse for her
professionalism, support and friendship over the past six months. Our skills complement each other
and together we have made some significant advances for the Foundation.

| look forward to the establishment of the MRC as our big aim over the coming years and working with

you all to enrich the healthcare of our community through the support of medical research at our
local hospitals.

] : i
Jatgurs STl
Jacquie Stratford | SSMRF CEO
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BOARD OF DIRECTORS | 2017

J Edmonds Conjoint Professor, UNSW
Chair of the Foundation
P O'Sullivan Chairman - SingTel Optus Pty Limited
Deputy Chair
B Spaul Director, Munro Spaul Chartered Accountants
Treasurer
Chair of the Finance and Risk Sub-Committee
G Davis Associate Professor, Women's Health
Secretary
I Cook Professor, Gastroenterology
Chair of the Scientific Advisory Committee
K Moore Professor, Urogynaecology, UNSW

G Skowronski

Associate Professor, Intensive Care

P Gonski Associate Professor, Aged Care, Sutherland

B Wright Director, Saisies Consulting Pty Ltd

M Tynan Director, Tynan Motors Pty Ltd

P Ridley Chief Executive Officer, St George Private Hospital
T Daley Partner, Colin Daley Quinn

(alternate, G Daley) Lawyer, Colin Daley Quinn

M Grimm

L Rathbourne

Professor, Gastroenterology, Head of School St George & Sutherland

Clinical School, UNSW

General Manager, St George Hospital and Health Service
E EI-Omar Professor of Medicine, St George & Sutherland Clinical School, UNSW

C Yuncken General Manager, Business Banking, St George Bank
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MICROBIOME RESEARCH CENTRE | MRC ‘ “

Microbiome
Research
Centre

In February 2017, Federal Health Minister Greg Hunt announced
funding of $4 million to the St George and Sutherland Medical Research
Foundation, to establish the Microbiome Research Centre (MRC) at St
George Hospital.

The inaugural MRC Director is Emad EI-Omar, Professor of Medicine at the St George and
Sutherland Clinical School of UNSW. Prof EI-Omar is a gastroenterologist who is the Editor of
the journal Gut and an authority on the microbiota and its manifold clinical relevance.

“We believe this is an Australian first, that is the only Microbiome Research Centre (MRC) in
Australia dedicated to undertaking research in the human microbiota and utilising state of
the art science to answer important clinical questions. It is unique in being fully embedded in
a large clinical campus and led by clinicians and scientists who are responsive to the
healthcare needs of our society,” commented Professor EI-Omar.

The Microbiome Research Centre is a collaboration between St George & Sutherland
Medical Research Foundation (SSMRF), University of NSW (UNSW) and the South-East Sydney
Local Health District (SESLHD).

Research will be undertaken across two clinical campuses at St George Hospital and
Sutherland Hospital but will also collaborate widely across Sydney, nationally and
internationally.

Once fully established, the MRC will be engaged in research that contributes to at least
eight of the nine Australian National Health Priority Areas (cancer control, obesity, diabetes,
mental health, cardiovascular health, arthritis and musculoskeletal conditions, asthma,
dementia). As such, we envisage the MRC as a unique confributor to understanding,
treating and preventing the health issues facing Australia.

MG
p
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STMILLION FOR MEDICAL RESEARCH | MRC GRANTS AWARDED

On Friday 6 October 2017, the St George and Sutherland Medical Research Foundation
(SSMRF) officially announced the Inaugural Microbiome Research Centre (MRC) Research
Grants at the Research and Education Centre, St George Hospital.

Members of SSMRF Board and local dignitaries joined researchers and medical staff for the
important announcements.

“These grants were highly sought after. Applications went through a rigorous process firstly
with the SSMRF’s Scientific Advisory Committee (SAC) and then the final seven applicants
were interviewed by a distinguished MRC Review Panel,” said SSMRF Chair Professor John
Edmonds.

These grants were funded through a Federal Government Grant awarded to SSMRF to
establish the Microbiome Research Centre (MRC) at St George Hospital.

Improved understanding of the microbiome is the most exciting development in medicine
over the past decade and it impacts all aspects of health and disease.

The research agenda of the MRC will focus on the role of the microbiome in clinically
relevant health problems that affect the Australian population.

“This is a milestone for both SSMRF and the MRC!"” commented Professor EI-Omar, Professor
of Medicine UNSW and the Inaugural Director MRC. “These grants will provide vital funding
to support important research programs in cancer, maternal/foetal health, infection,
immunity and inflammation and mental health/neuroscience.”

Inaugural MRC Grants were awarded to:

Dr Amanda Henry and her team
The Microbiome in Pregnancy and Infancy - MUMS

Professor Michael Grimm and his feam
The longitudinal course of inflammatory bowel disease

-

Dr Peter Wu and his team
Oro-Pharyngeal dysbiosis in head and neck cancer

Dr Bill Giannakopouulos and his team
Murine and human studies SLE APS

Professor Beng Chong and his feam
Role of microbiota dysbiosis in immune thrombocytopenia and thrombosis
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CELEBRATING 10 YEARS | Dinner at NSW Parliament House

On Wednesday 27 September 2017, the St George and Sutherland Medical Research
Foundation (SSMRF) hosted a spectacular 10th Anniversary Dinner at NSW Parliament House.

The 267 guests include doctors, researchers and medical teams from St George Hospital and
The Sutherland Hospital as well as government officials, local dignitaries, business people,
former patients and friends and supporters of SSMRF.

Distinguished speakers included the Hon. Scott Morrison, Treasurer and Federal Member for
Cook; David Gonski AC, Chancellor of UNSW; Emeritus Professor Alan Mackay-Sim, Australian
of the Year 2017; Professor Emad EI-Omar, Professor of Medicine UNSW and the Director MRC
and John Edmonds,

SSMRF Chair and Conjoint Professor of Medicine UNSW. Cathy Yuncken, SSMRF Board
member and GM Business Banking St.George Bank was MC for the night.

“It was a very special occasion” commented Jacquie Stratford, CEO SSMRF “an opportunity
to showcase the significant achievements of SSMRF over the past decade as well as thank
and acknowledge our Board and supporters.” “The evening created a real sense of
excitement for our plans for the next decade.”

The Foundation was established with community and corporate support in 2007 as an
independent body working in close collaboration with the SES Local Health District and
UNSW.

“Our aim is to enrich the healthcare of the community through medical research at our
local hospitals” said SSMRF Chair John Edmonds “Over the last 10 years we have awarded
$2million to 39 grant recipients” he added.

Guest speakers The Hon. Scott Morrison and David Gonski both commended the work of the
Foundation and endorsed the importance of supporting medical research.
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Medical Research saved Mary’s life

At just 20-years-old, Mary suffered a life-threatening deep vein thrombosis (DVT) and subsequent
pulmonary embolism (PE).

A deep vein thrombosis (DVT) is a blood clot that forms in the veins of the leg. A pulmonary embolism
is a blockage in one of the pulmonary arteries in your lungs. In most cases, pulmonary embolism (PE) is
caused by blood clots that travel to the lungs from the legs (DVT). Because the clots block blood flow
to the lungs, they prevent the blood from taking up oxygen and carrying it to all vital organs including
the brain. PE is a serious condition requiring urgent treatment,

Mary is studying creative writing at the University of Wollongong and fravelled to England last July to
undertake a short writing course. Her frip was only four weeks long and she spent the second
weekend walking around London, discovering the sights. Mary commented, "l was wearing heeled
boots and did quite a lot of walking. | thought that was why my legs were aching and my right ankle
and foot was swollen.”

Mary’s last recollection of her trip was having dinner with her fellow students at the University of East
Anglia on the Friday evening. Fast forward to the morning of Sunday 27 July 2017. Mary’s Etihad flight
was due to land in Sydney Airport at 6.40am. Danijela was driving to the airport from Wollongong to
collect Mary while her younger daughter, Veronica, stayed at home with their grandmother. Danijela
received a phone call from one of the Etihad cabin crew advising her that Mary was feeling unwell
and that paramedics had been called.

At 7.10 am, Mary went into cardiac arrest and, following airport protocol, the Sydney Airport
firefighters were called to administer CPR while waiting for paramedics to arrive. Danijela arrived at
the airport to receive this terrible news, but she could not see her daughter as Mary was rushed to St
George Hospital by ambulance.

Mary suffered a second cardiac arrest in the ambulance, and Danijela was driven by the Federal
Police to St George Hospital to be with her daughter.

Mary has no memory of these events but was told that once admitted to St George Hospital she
suffered four more cardiac arrests and was in a coma, on life support, for four days in the Intensive
Care Unit (ICU). Mary remembers waking up from the coma, “It felt like the beginning of a new life — it
was surreal.”

Danijela is visibly moved as she recounts her side of the story. She has nothing but the highest praise
for the doctors and nurses in Emergency and ICU, “They were all so incredible, so professional but also
so caring and supportive. | can't thank them enough.”

"l couldn’t believe what was happening to my daughter,” added Danijela, “She has always been so
healthy, and | can’t tell you how scared | was seeing her with all those tubes and wires.” Danijela has
had more than her share of challenges. As a young Macedonian bride, she lost her husband to lung
cancer a little over nine years ago and has brought up her two daughters independently.

During her stay at St George Hospital, Mary was managed by a multidisciplinary team of doctors,
nurses and allied health professionals. Her respiratory physician was Dr V Yozghatlian. Another
specialist who was brought into the tfeam was Professor Beng H Chong, a Haematologist and
renowned world leader in research into clotting disorders such as DVT and PE.
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Mary was treated with drugs to dissolve the clots as well as anti-coagulants (blood thinners) to
prevent further clotting. She stayed in hospital for a month to ensure her body fully recovered from
the tfrauma.

The obvious question is why did this happen to a “healthy” 20-year-old woman? Prof Chong said
there were several reasons. Tests revealed that Mary has Factor V Leiden, a fairly common change in
a gene that conftrols a protein called Factor V.

Factor V is a protein involved in blood clotting and the Factor V Leiden gene change is linked to an
increased risk of blood clots. This gene mutation occurs in about 1 in every 25 Australians and most
people do not develop blood clots. However, Mary had a few additional risk factors; she was taking a
high estrogen contraceptive pill and had just experienced two long-haul flights.

Prof Chong is Director of Haematology, St George Hospital and a Conjoint Professor with the St
George and Sutherland Clinical School, UNSW. He is a clinical research scientist and is highly
respected for his expertise in the field of clotting and bleeding diseases. Prof Chong has a high-
impact research history spanning basic science through to clinical research and SSMRF supported his
work on the development of novel drugs to improve both the treatment and prevention of clotting
disorders.

Consistent with this research, his team is currently examining the structure of clots to get important
new insights of blood clot formation aiming to develop more effective tfreatments for DVT and PE. Just
last year Prof Chong was awarded one of the inaugural Microbiome Research Centre (MRC) Grants
fo study the link between gut bacteria and immune bleeding and clotting diseases.

Professor Chong says, “Mary was very lucky o survive the massive PE she had. In Mary’s case, every
health caregiver in the hospital played a vital part in saving this young woman'’s life.”

Mary continues to see Professor Chong at St George Hospital as an outpatient and when we met her
in March she was in good health. Will she be able to travel again? Prof Chong says yes but she will
need to take some precautions before embarking on a long-haul flight. Mary is also now aware that
her aching leg and swollen foot was a warning sign that something wasn't quite right.

Thankfully this story has a happy ending, but Mary’'s experience highlights the need for SSMRF to
continue to foster and support our wonderful medical researchers at St George and Sutherland
Hospitals. We know that hospitals with major research activity and achievements attract and retain
the best staff.
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BEACHSIDE DASH | 10 Year Dash

The weather was perfect as arecord 814 dashers set off
from Peter Depena Reserve for the 10th Annual
St.George Bank Beachside Dash. The Novotel Brighton
served gourmet BBQ breakfast and lunch throughout the
morning and sponsors offered massages, fraining tips,
warm up and cool down and lofs of fun activities for the
family.

The eventis a family fun day offering 2km, 5km and 10km
events with plenty of post event activities for the kids,
including jumping castles and goody bags provided by
St.George Bank.

Special thanks to the local businesses who supported
SSMRF and the Beachside Dash,
including: St.George Bank, St George Private Hospital,
Novotel Sydney Brighton Beach,
Stellar Profits, Hogs Breath Café, 2NBC 90.1FM, CWE
Audio Visual, Global Education Academy, F45
Blakehurst, The Running Movement, Runnulla, McGrath
St George, Ramsgate RSL, SES Bayside, St George Lions
¥ Club, St George District Athletics Club, Flipout
Caringbah, Tynan Motors, Bayside Council, CIiff Lewis
Printing and Bates Bikes. Big thanks also all of the
fabulous volunteers.

The event raised over $30,000 for medical research.
Next year we want to get over
1,000 Dashers and raise $100,000 for medical research.

HOWIAT!
On Saturday 2 September, St George District Cricket Club held its annual Charity Walk.

“This is the fourth year we've partnered with SSMRF, a local organisation that has won
international acclaim for its ground-breaking research, and in that fime, we have raised over
$40,000,” said newly elected Mayor of Georges River Council, Kevin Greene.

Mr Greene walked with club treasurer, Mary Cheney,
and local St George DCA president,

Danny Williams. “For the last section of the walk we
were accompanied by junior players from our local
clubs,” Mr Williams said. “The work of SSMRF is important
to everyone and we want our members to set a good
example.”
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GYMEA VILLAGE FAIR

On Sunday 29th October, SSMRF’s supporter Austbrokers SPT
attended the annual Gymea Village Fair. Their spectacular
chocolate wheel was a huge success raising $434 in gold coin
donations on the day - all for SSMRF! Big thanks to Carla and
the super team at Austbrokers SPT.

LIONS CLUB OF KOGARAH

On Friday 1 September, the Lions Club of Kogarah held its annual dinner, raising funds to
purchase laboratory equipment for the new Microbiome Research Centre (MRC) at St
George Hospital. The club raised over $3,000. Thank you for your continued support of
SSMREF.

THE MICHAEL TYNAN MEMORIAL CHALLENGE

The second Michael Tynan Memorial Challenge was held on Saturday 11th November. Over
100 walkers enjoyed the spectacular coastal walk through the National Park from Otford to
Bundeena.

Those who didn’t fancy the walk joined the event with a charity drive from Wollongong
to Sydney. The day culminated with a very special celebration/after party with cocktails,
dinner and even more fun at Tynan Mercedes-Benz Miranda.

SSMRF Board Member and local business woman Madeline Tynan commented “My family
and | come together for The Michael Tynan Memorial Challenge in honour of my father, the
late Michael Tynan OA. We also raise funds to support medical research in our local hospitals
and Dad would be very proud to know his family and friends have rallied to walk, drive and
celebrate in his honour while raising money for such a worthy cause.”

Thanks to the many supporters who helped make
this event such a success: St.George Bank, Optus,
Car Sales, NRMA, Fairfax, UOW, WIN TV, Masterton
Homes, Castrol, URM, Georges River Council, St
George Dragons, Blackmores, St George Hospital,
Sutherland Hospital and St George Private
Hospital as well as everyone who donated prizes
for the silent auction.

The final count is still in progress, but significant
funds have been raised for SSMRF in support of
medical research in your local hospitals. Sincere
thanks to Madeline, the Tynan family and the
wonderful team at Tynan Motors.
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WITH THANKS | to the following supporters for their significant contribution to medical

research

4C Recruitment
A.H.Beard Pty Ltd
Accounting Mastery Pty Ltd
Michele Adair

Lloyd Adams

Maala Advani

AG McMahon Builders
Tennille Akkouche
Tom Alexander

Denise Alsop

Linda & Dom Ambriano
Gladys Amestoy
Ramona Angelopoulos
ANSTO

Ramona & Andrew Antonelli
Tony Apps

Dr Con Archis

Zoe Arous

Tony Arthur

AshMed

David & Joan Attenborough
Austbrokers SPT

Su Bahceci

Wes Bain

Amanda Baker

Sue Baker

Didier Balez

Barbee Barb Collection
Adam Barker

Jean Barrett

Dani Barry

Rachel Bartlett

Beryl Barton

Mark Bartter

Phill Bates

Bates Bikes

Karen Bauer

Angela Bauk

Bayside Council

Kelly Beaumont

Carlos Becerra
Sauhrab Bedi

Tej Bedi

Bronwyn Behan

Shane Behan

Therese Behan

Jason Behary

D Behenna

James Bell

Joanne Bell

Sara Best

Christiaan Bester
Nicole Betalli

Befty Betihavas

Dalbir Singh Bhalla
Billys Bar Espresso
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Black Forest Smokehouse

Trevor Blackburn

Blackmores Foundation

Dr Margaret Booth

Richard Border

Richard Bornman

Jane Borthwick

Toby Boswell

Maurice Bourke

Norma Boutros

Karen Bradley

Kieran Bresnahan

Peter Brewer

Eleanor Brinsley

Kirralee Brisbane

Jenna Brown

Lauren Brown

Professor Mark Brown

Chris Brunero

Dr Joseph Bucci

Anna Budden

Heidi Buhr

Maria Bulmer

Jane Bunting

HannahBurges

Ashley Burgess

HannahBurgess

Pamela Burleigh

Joanne Burrough

A/Professor Patrick Butler

SiobhanByrne

Sarah Byrnes

Paul Calvi

Graeme Campbell

Matt Campbell

Neil Campbell

Dr Alastair Carlyle

Simone Carragher

Naomi Carrick

Matthew Cash

Mrs Catalano

Jacki Catteau

Hannah Cerone

Hannah Cerone

Chambers Fleming Padstow
Real Estate

Charles & Ruth Champion

Rob Champion

Maria Chan

Professor Michael Chapman

Sally Chard

Megan Chatterton

Fei Chen

Zhi Chen

Susan Cheney

Allan Ching

Jung Choi

Dr BengChong

Taresh Chopra

Family and friends of the late
Dennis Christophoratos

Tahlia Cifranic

Clear Optometry

Dr Anne Clark

Judith Cleland

CIiff Lewis Printing

Club Central

Club Rivers

Coffee Ladies

David Coleman MP

Colin Daley Quinn

Janette Collins

Dr Ludmilla Collins

Samantha Collins

Julie Conley

Melanie Connolly

Anthony Constantinidis

Professor lan & Cathy Cook

Susie Corby

Hannah Corringham

Geof Coftle

Mark Coure MP

Hayley Coyle

A/Professor Philip Craig

Greg Cramery

Cronulla RSL Motoring
Enthusiasts Club

Lewis Crooks

Antonio Rufo Cuenco

Ksenia Cunico

David Cunynghame

CWE Audio Visual

Tim Daley

Jill Darville

Michael Davidson

Andy Davis

Gina Dawvis

A/Professor Gregory Davis

Alan Dawson

Julie Dayeh

Greer De Amorim

Corrine de Mestre

Sally De Natris

Sureen De Silva

Kate Dean

Ron Del-Grande

Harpreet Dhillon

Guiseppe Di Francesco

Debbie Diakonikolis

Peter & Wendy Dibden

Sharon Dickson

Josie Dicostanzo



Carolyn & Paul Digby
Dr Anthony Dilley

Dr Ashish Diwan

Kim Donaghue

Keryn Donovan

Dr Ana Dosen
Rebecca Downham
Emma Doyle

Helen Dragicevich
Belinda Drew Robinson
Kenneth Dudley

Deb Duffy

Josh Duncan

Lisa Dunn

Julien Durand

Claire Durie

Sallee Dwyer

Fiona Earl

Professor John Edmonds
Professor Emad EI-Omar
Yousef EI-Omar
Deborah Engeler
Margaret English

Dr Anthony Epstein
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The St George and Sutherland Medical Research Foundation Trust

Directors' report
For the year ended 31 December 2017 (continued)

2. Trustee Directors' meetings
Director Board Meetings

The total number of directors’

meetings held and number of Meetings Meetings eligible

meetings attended by each of the attended to attend

directors of the Trustee during the J Edmonds 7 7

financial year are: P O'Sullivan 4 7
B Spaul 7 7
G Davis 6 7
| Cook 3 7
K Moore 5 7
G Skowronski 5 7
P Gonski 5 7
B Wright 6 7
M Tynan 7 7
P Ridley 3 7
T Daley ** 7 7
M Grimm 4 7
L Rathborne 3 7
E EI-Omar 6 7
C Yuncken 4 7

**G Daley (alternate
to T Daley)

The total number of Board of directors meetings held during the financial year was seven.

3. Principal activity

The principal activity of the Trust during the course of the financial year was that of a public
charity. There were no significant changes in the nature of the activity of the Trust during the
year.

4. Operating and financial review

During the year, the Trust's income was derived primarily from donations and various fundraising
events. The surplus of the Trust for the year ended 31 December 2017 was $191,091 (2016:
$94,588 deficit).

5. Significant changes in the state of affairs

In June 2016, The Federal Government announced as an election promise a $4,000,000 grant
(ex GST) to assist in setting up the Microbiome Research Centre (MRC) at St George and
Sutherland Hospitals. The grant of $4,000,000 (ex GST) was received by the Foundation in April
2017. The grant covers agreed activity over three years. In the opinion of the directors there
were no other significant changes in the state of affairs of the Trust that occurred during the
financial year under review.
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The St George and Sutherland Medical Research Foundation Trust

Statement of comprehensive income
For the year ended 31 December 2017

Note
Revenue
Income from grants, donations and fundraising activities 4(a)
Fundraising activities costs 5
Other expenses 6
Grants disbursement 10
MRC Grants disbursement
Results from operating activities
Investment Income 4(b)

Other Income

Finance Income

Realised (losses)/gains on investments

Unrealised (losses)/gains on investments

MRC Expenses

Surplus/(Deficit) before income tax

Income tax expense

Surplus/(Deficit) for the year

Other comprehensive income

Total comprehensive (expense)/income for the year

2017 2016
$ $
4,712,120 941,867
(131,397) (263,937)
(567,218) (823,024)
- (5,000)
(900,000) -
3,113,505 (150,094)
7,192 46,852
151,000 -
14,427 501
4,967 (37,836)
- 45,989
(3,100,000) -
191,091 (94,588)
191,091 (94,588)
191,091 (94,588)

The accompanying notes form part of these financial statements.
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The St George and Sutherland Medical Research Foundation Trust

Statement of financial position
As at 31 December 2017

Note 2017 2016
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 7 1,725,341 166,699
Investments 8 1,600,000 526,245
Receivables 55,247 186,156
Prepayments 4,520 4,520
TOTAL CURRENT ASSETS 3,385,108 883,620
NON-CURRENT ASSETS
Property, plant and equipment 9 5,654 9,096
TOTAL NON-CURRENT ASSETS 5,654 9,096
TOTAL ASSETS 3,390,762 892,716
LIABILITIES
CURRENT LIABILITIES
Payables 40,932 112,937
MRC Payables 523,326 -
Grant Commitments 10 250,000 547,500
MRC Grant Commitments 10 472,500 -
TOTAL CURRENT LIABILITIES 1,286,758 660,437
NON-CURRENT LIABILITIES
MRC Payables 1,420,134 -
Grant Commitments 10 50,000 212,000
MRC Grant Commitments 10 427,500 -
TOTAL NON-CURRENT LIABILITIES 1,897,634 212,000
TOTAL LIABILITIES 3,184,392 872,437
NET ASSETS 206,370 20,279
FUNDS
Discretionary awards reserve 12 15,000 20,000
Accumulated Surplus 191,370 279
TOTAL FUNDS 206,370 20,279

The accompanying notes form part of these financial statements.
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The St George and Sutherland Medical Research Foundation Trust

Statement of changes in funds
For the year ended 31 December 2017

Discretionary Accumulated

awards Total
reserve surplus
$ $ $

Balance at 1 January 2016 25,000 94,867 119,867
Deficit for the year - (94,588) (94,588)
Other comprehensive income - - -
Total comprehensive expense for the year - (94,588) (94,588)
Granted during the year (5,000) - (5,000)
Balance at 31 December 2016 20,000 279 20,279
Balance at 1 January 2017 20,000 279 20,279
Surplus for the year - 191,091 191,091
Other comprehensive income - - -
Total comprehensive income for the year - 191,091 191,091
Granted during the year (5,000) - (5,000)
Balance at 31 December 2017 15,000 191,370 206,370

The accompanying notes form part of these financial statements.
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The St George and Sutherland Medical Research Foundation Trust

Statement of cash flows
For the year ended 31 December 2017

Note 2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES $ $

Cash received from grants and donations 4,628,342 335,101
Cash received from other fundraising activities 199,160 465,266
Cash paid in the course of fundraising activities (131,397) (263,937)
Cash paid for MRC expenses (1,005,540) -
Grants disbursed (464,500) (322,000)
Cash paid to other suppliers (636,922) (759,473)
Interest received 14,427 501
Net cash generated from/(used in) operating activities 2,603,569 (544,542)
CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from the sale of investments 547,881 657,532
Payments for the purchase of investments (1,600,000) (392,292)
Dividends/distributions received 7,192 39,262
Acquisition of property, plant and equipment 9 - -
Net cash generated from/(used in) investing activities (1,044,927) 304,502
Net increase/(decrease) in cash held 1,558,642 (240,040)
Cash and cash equivalents at beginning of year 166,699 406,739
Cash and cash equivalents at end of year 7 1,725,341 166,699

The accompanying notes form part of these financial statements.
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The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2017

(@)

(b)

()

(d)

()

Reporting entity

The St George & Sutherland Medical Research Foundation Trust (the Trust) is a trust formed
and domiciled in Australia. The address of the Trust's registered office is Suite 8, 13 Hogben
Street, Kogarah, NSW 2217. The Trustee of the Trust is The St George & Sutherland Medical
Research Foundation, a company limited by guarantee. The financial statements are as at and
for the year ended 31 December 2017.

The Trust is a not-for-profit entity and the principal activity of the Trust during the course of the
financial year was that of a public charity.

Basis of Preparation - Statement of Compliance

The financial statements of the Trust are Tier 2 general purpose financial statements which
have been prepared in accordance with Australian Accounting Standards - Reduced Disclosure
Requirements (AASB-RDRs) adopted by the Australian Accounting Standards Board (AASB),
the Charitable Fundraising (NSW) Act 1991 and the Australian Charities and Not-for-profits
Commission Act 2012 and other requirements of the law as applicable to a charitable
fundraising organisation.

The financial statements were authorised for issue by the Board of Directors of the Trustee on
25th June 2018.

Going Concern

The financial report has been prepared on a going concern basis. In the opinion of the directors
the Trust will be able to continue as a going concern.

Basis of measurement
The financial statements have been prepared on the historical cost basis.

Functional and presentation currency

These financial statements are presented in Australian dollars, which is the Trust's functional
currency.

Use of estimates and judgements

The preparation of financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and in any
future periods affected.

There are no judgements made by management in the application of Australian Accounting
Standards that have a significant effect on the financial report or estimates with a significant risk
of material adjustment in the next year.
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The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2017

(@)

(b)

()

(d)

()

Significant Accounting Policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements. There have been no changes in accounting policy during the year.

Certain comparative amounts have been reclassified to conform with the current year's
presentation.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other
short term highly liquid investments with original maturities of three months or less.

Investments

(i) Term Deposits

The Trust's terms deposits are with St.George Bank. They are recognised at fair value and are
subsquently measured at amortised cost using the effective interest method.

(ii) Listed Australian Securities and Managed Funds

The Trust's investments in listed Australian securities and managed funds are classified at fair
value through profit or loss. The Trust recognises these investments at their fair value on the
date it becomes party to the contractual agreement (trade date) and recognises changes in fair
value from this date. Investments are derecognised when the right to receive cash flows from
the investments has expired or the Trust has transferred substantially all risks and rewards of
ownership. Transaction costs related to these investments are expensed in the statement of
comprehensive income. Gains and losses arising from changes in the fair value are presented
in the statement of comprehensive income within net gains/(losses) on financial instruments
held at fair value through profit or loss in the period in which they arise.

Receivables

Receivables are initially recognised at fair value and subsequently stated at their amortised cost
less impairment losses. An allowance for doubtful debts is recognised based on a review of all
outstanding amounts at year end, taking into account the aged analysis, the timing of
recoveries, nature and relationship of key customers and the prevailing economic conditions.
Bad debts are written off during the period when it has been clearly assessed that the trade
receivable will not be recovered.

Payables

Payables are initially recognised at fair value plus any directly attributable transaction costs.
Subsequent to initial recognition, these financial liabilities are measured at amortised cost using
the effective interest rate method.

MRC Payables

The MRC Federal Government Grant has been allocated to fund key research personnel and
support services for the Microbiome Research Centre over three years. In 2018 we have
commitments for the appointments of a Senior Research Coordinator, a Postdoctoral Fellow in
Bioinformatics and a clinical research nurse.
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The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2017

3 Significant accounting policies (cont'd)

(f) Funds committed to be disbursed
Funds committed to be disbursed represent grants committed to be paid by the Trust (including
MRC grants) but not yet paid.

(g) Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation.
Cost includes expenditure that is directly attributable to the acquisition of the asset.

Office equipment was depreciated on a diminishing value basis in profit or loss over the
estimated useful life of 7 years.

IT equipment was depreciated on a diminishing value basis in profit or loss over the estimated
useful life of 4 years.

(h) Income from donations and fundraising activities

Income from donations is recognised on receipt or agreed commitment. Income from
fundraising activities is recognised on receipt or acknowledgment of a debt.

(i) Income from investments

Income from investments represents income from listed Australian securities and managed
funds (including cash managment trusts).

Dividend income is recognised on the ex-dividend date.

Trust distributions (including distributions from cash management trusts) are recognised on a
present entitlement basis.

Other income is brought to account on an accruals basis.

() Finance income
Finance income comprises interest income on cash and cash equivalents (excluding cash

management trusts) and investments in term deposits. Interest income is recognised as it
accrues in profit or loss, using the effective interest method.

(k) Income tax

No provision for income tax has been raised as the Trust is exempt from income tax under
Division 50 of the Income Tax Assessment Act 1997 .

() Goods and services tax

The Trust has a GST concession from 14 July 2006 under Division 176 of a New Tax System
(Goods and Services Tax) Act 1999.
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The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2017

4(a) Income from donations and fundraising activities
Donations
Bequests and Medical trust
Corporate Donations
Brighton Dash
Foundation Medical Reception

Challenge Walk Sponsorshipzo SSMRF: Annual Report 2017

External Events

Golf Day

Ticket Sales

Raffles

Registration

Sponsorship

MRC Federal Government Grant

Events: In 2017 the income generated from events including the Brighton Dash, Golf Day,

2017 2016
$ $

119,832 184,687
65,999 71,599
327,129 291,940
- 40,406
- 166,000
- 34,885
32,673 -
- 20,123
53,354 -
18,962 132,227
34,989 -
59,182 -
4,000,000 -
4,712,120 941,867

Foundation Medical Reception and Challenge Walk Sponsorship was reported under the category
under which it was generated eg registrations, sponsorships, ticket sales, donations and raffles.

4(b) Income from investments
Dividends
Distributions
Imputation Credits and Tax Offsets

5 Fundraising activities costs
Fundraising expenses

6 Other expenses
Bank charges
Consulting Fees
Personnel expenses
Printing expenses
Advertising and marketing
Website development expenses
Administrative expenses
Rent expense
Depreciation
Management Fees
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2017 2016
$ $
6,313 21,698
- 16,350
879 8,804
7,192 46,852
2017 2016
$ $
131,397 263,937
131,397 263,937
2017 2016
$ $
376 627
97,311 256,000
385,094 394,711
- 4,457
215 445
5,461 7,171
53,395 117,193
25,163 24,244
3,442 6,346
(3,239) 11,830
567,218 823,024




The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2017

2017 2016
7 Cash and cash equivalents $ $
Bank balances 1,125,341 146,520
Cash held in management trusts - 20,179
Term Deposits 600,000 -
1,725,341 166,699
2017 2016
8 Investments $ $
All investments have quoted prices in active markets
(Level 1)
Listed Australian Securities - 360,714
Managed Funds - 165,531
Term Deposits 1,600,000 -
1,600,000 526,245
2017 2016
9 Property, plant and equipment $ $
Cost
Balance at 1 January 41,017 41,017
Additions during the year - -
Balance at 31 December 41,017 41,017
Depreciation and impairment losses
Balance at 1 January (31,921) (25,575)
Depreciation for the year (3,442) (6,346)
Balance at 31 December (35,363) (31,921)
Carrying amounts
At 31 December 5,654 9,096
Grant Commitments 2017 2016
$ $
Current
Funds committed to be disbursed 250,000 547,500
MRC Funds committed to be disbursed 472,500 -
Non-current
Funds committed to be disbursed 50,000 212,000
MRC Funds committed to be disbursed 427,500 -
Grants:

Six MRC research grants were committed to in 2017 to be disbursed from 2018. Second payment for
a scholarship awarded in 2016 was paid in 2017. For exceptional circumstances, several grants
which were due to be disbursed in 2016, were rolled over into 2017 and paid or were partially paid in
2016 and the remaining amounts were paid in 2017.

The George C Wilson grant is for $5,000 annually. Total payment for the year was $5,000.
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The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2017

10

Funds committed to be disbursed (continued)

Grants

Capacity Building - Dr. S Kirilis
NSW Government Grant
Chapman Grant - Greg Davis

The Sutherland Mayoral Ball Grant - Peter Gonski

Capacity Building - Dr J Myburgh

Clinical Research Scholarship - Peter Wu
Dr. Freda Passam

Seed Research - Marissa Lassere

Seed Research - Bill Giannakopoulos
Seed Research - Fernando Roncalato
Dr. George Wilson Grant

Grants

Capacity Building - Dr. S Kirilis

NSW Government Grant

Capacity Building - Dr J Myburgh

Clinical Research Scholarship - Peter Wu
Seed Research - Marissa Lassere

Seed Research - Bill Giannakopoulos

Dr. George Wilson Grant

MRC Grants

Amanda Henry
Michael Grimm
Peter Wu

Bill Giannakopoulos
Beng Chong
Winston Liauw
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Asat1l Gr.anted Paid during the As at 31
January during the December
2016 year year 2016
$ $ $ $
300,000 - - 300,000
200,000 - 100,000 100,000
25,000 - 25,000 -
7,500 - 7,500 -
300,000 - 25,000 275,000
74,000 - 37,000 37,000
50,000 - 50,000 -
50,000 - 25,000 25,000
45,000 - 22,500 22,500
20,000 - 20,000 -
5,000 5,000 10,000 -
1,076,500 5,000 322,000 759,500
Semgary  dunmgme P9 durngthe (2 S
2017 year year 2017
$ $ $ $
300,000 - 150,000 150,000
100,000 - 100,000 -
275,000 - 125,000 150,000
37,000 - 37,000 -
25,000 - 25,000 -
22,500 - 22,500 -
- 5,000 5,000 -
759,500 5,000 464,500 300,000
Semgary  dunmgme 0 durngthe (2 S
2017 year year 2017
$ $ $ $
- 200,000 - 200,000
- 200,000 - 200,000
- 140,000 - 140,000
- 160,000 - 160,000
- 155,000 - 155,000
- 45,000 - 45,000
- 900,000 - 900,000




The St George and Sutherland Medical Research Foundation Trust

Notes to the financial statements
For the year ended 31 December 2017

11

12

13

14

2017 2016
Operating leases $ $
Non-cancellable operating lease rentals are payable as follows:
Less than one year 25,265 4,028
Between one and five years 2,788 -
28,053 4,028

The existing lease on our offices was prepared on 9 August 2015 and covered 18 months to February
2017. On 9 February 2017, a new lease was entered into covering the 12 months to 9 February 2018.
From 10 February 2018 a further 12 month lease was entered into, ending on 9 February 2019.

Commitments
Dr George C Wilson AM Prize

In 2012, the Trust received $50,000. Of this, the Trust is committed to pay $5,000 per year to the
recipient of the Dr George C Wilson AM Prize, awarded at the discretion of the senior medical staff

to the medical staff member who is deemed to have conducted the best Grand rounds presentation

in the year of the award. As at 31 December 2017, the outstanding commitment was $15,000. A grant of
$5,000 was made in 2017.

Contingent assets and contingent liabilities
There were no contingent assets and no contingent liabilities in existence at the reporting date (2016: nil).

Related parties
Transactions with directors

The names of each person holding the position of director of the Trustee during the financial year are:

J Edmonds K Moore M Grimm

P O'Sullivan G Skowronski L Rathborne

B Spaul B Wright E El-Omar

G Davis P Ridley C Yuncken

| Cook M Tynan **Alternate - G Daley
P Gonski T Daley **

In June 2017 calls for Expressions of Interest (EOI) for the inaugural MRC grants were sought. These
EOI's were reviewed by the Trust's Scientific Advisory Committee (SAC) and a recommended 7
applicants were invited to submit a full MRC Grant application. One of the 7 Chief Investigators was
Professor Michael Grimm who is both a Director of the Trustee and a member of SAC. To avoid any
conflict of interest an independent body was brought in to review the 7 full applications. This group
comprised Professor John Myburgh, Professor Dennis Wakefield and A/Professor Chris White who all
have extensive experience reviewing grant applications. The group is referred to as the MRC Review
Panel. The MRC Review Panel reviewed the full applications and also interviewed the 7 Chief
Investigators and ranked each applicant according to these criteria. The MRC Review Panel made
recommendation to SAC and the Trust that 6 of the 7 applications be funded. Professor Michael Grimm’s
application was ranked 2 out of 7.
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Related Parties (cont'd)

During the year the directors have not received any remuneration from the Trust for their services (2016:
nil).

Key management personnel compensation
The total key management personnel compensation for the Trust was $299,393 (2016: $273,746).

Other related parties
No other related party transactions occurred in the 2017 financial year.

Subsequent events

In February 2018, The Hon Brad Hazzard, Minister for Health announced an additional $1.5 million to
complete the capital works for the MRC following SSMRF'’s application for funding to NSW Government.
It is anticipated the funds will be received in July 2018. In addition South Eastern Sydney Local Health
District has also pledged $1 million to support the MRC.

Apart from this matter, there have been no other events subsequent to balance date which would have a
material effect on the Trust's financial statements as at 31 December 2017.

Charitable Fundraising Act (NSW) 1991 disclosures

2017 2016

Results of fundraising appeals: $ $
Gross proceeds from fundraising appeals 4,712,120 941,867
Less: Direct costs of fundraising appeals (131,397) (263,937)
Net surplus from fundraising appeals 4,580,723 677,930
Application of net surplus obtained from fundraising appeals:
Grants disbursement 900,000 5,000
Administration expenses 567,218 823,024

1,467,218 828,024
Results from operating activities 3,113,505 (150,094)
Other (expenses)/income (2,922,414) 55,506
Surplus/(deficit) transferred to accumulated surplus 191,091 (94,588)
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Charitable Fundraising Act (NSW) 1991 disclosures (cont'd)

Analytical percentages in accordance with Charitable Fundraising Act (NSW) 1991

2017 2016
$ $
Direct costs of fundraising appeals 131,397 263,937
Gross proceeds from fundraising appeals 4,712,120 941,867
Total fundraising costs to fundraising gross income 2.79% 28.02%
Net surplus from fundraising appeals 4,580,723 677,930
Gross proceeds from fundraising appeals 4,712,120 941,867
Net surplus from fundraising to fundraising gross income 97.21% 71.98%
Grants disbursements 900,000 5,000
Total expenditure 3,798,615 1,086,961
Total grants disbursements to total expenditure 23.69% 0.46%
Grants disbursements 900,000 5,000
Total income 4,884,739 989,220
Total grants disbursements to total income 18.42% 0.51%

A special thanks to our auditors KPMG
and our accounting team at Munro Spaul

munro
SPAUL

A CCOUNTANTS

SSMRF: Annual Report 2017



ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION

P 02 9098 4040 | E ceo@ssmrf.com.au
PO Box 35 Kogarah NSW 1485
Suite 8, 13 Hogben Street, Kogarah NSW 2217
www.ssmrf.com.au



	SSMRF Annual Report 2017 (2)
	Annual Report 2017_updated
	Annual Report 2017 Financials
	SSMRF Annual Report 2017



